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INUEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM 
FINANCIAL RESULTS 

To The Board of Directors of 
Keynote Financial Services Limited 
(fimnerly known as 'Keynote Corporate Services Limited ') 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Keynote 
Financial Services Limited (formerly known as 'Keynote Corporate Services Limited ') ('the Company'}, fo r 
the quarter ended 30 June, 2019 ('the Statement'), being submitted by the Company pu rsuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 15 (as amended), including relevant ci rculars issued by the SEBI from time to time. /\ttention is drawn to 
the fact that the figures for the corresponding quarter ended 30 June, 20 18 including the reconc il iation o f loss 
under Indian Accounting Standards ('Ind AS' ) of the corresponding quarter ended 30 June, 2018 w ith loss 
reported under previous G/\AP, as reported in these financial results have been approved by the Cornpany's 
Board of Directors but have not been subjected to review. 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance w ith the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 or the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibil ity is to express a conclusion on the Statement based on 
our review. 

We conducted our review in accordance with the Standard on Review· Engagl'nH.:nt (SRE) 2-1- 10. "'Revic11 \ll' 
Interim Financial Information Performed by the Independent Auditor of the l :ntity " issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free or material m isstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to fi nancial data and 
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recogni tion and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles general ly accepted in India. has 
not disclosed the information required to be disclosed in terms of Regulat ion 33 of tile SEBI (Listing 
Obligations and Disclosure Requ irements) Regulations, 20 15, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For S M S R & Co LLP 

~ 
U B Bhat 
f'artner 
MembershipNo.: 0 192 16 ( 

Place: Mumbai 
Date: 13 August, 2019 
UDIN : 190 I 92 I 6AAAAAl2860 



SMSREstCoLLP 
Chartered Accountants 

Registered Office : 
LLP registration No. AAE - 5301 
A - 005, Ground Floor. Western Edge-II 
Off Western Express Highway, 
Borivali East. Mumbai - 400 066 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOL)l)ATED 
INTERIM FINANCIAL RESULTS 

To The Board of Directors of 
Keynote Financial Services Limited 
(/imner~v k11ow11 as 'Keynote Corporate Services limi1ed ') 

We havl! reviewl!d the accompanying Statement of Unaudited Consol idated Financial Rl!sults of 
Keynote Financial Services Limited (formerly k11ow11 as 'Key1101e Corporate Services limiled') 
('the Holding Company'), its subsidiaries and a trust ('the Holding Company, its subsidiaries and a 
trust together referred to as the Group'), for the quarter ended 30 June, 2019 ('the State1m.:nt·). being 
submitted by the I lolding Company pursuant to the requirements of Regulation 33 of the SEBI 
(L isting Obligations and Disclosure Requirements) Regulations, 2015 (as amended). including 
relevant circulars issued by the SEBI from time to time. Attention is drawn to the fact tlint the 
consolidated figures for the corresponding quarter ended 30 June, 2018, as reported in these financial 
n.:sults have been approved by the Holding Company's Board of Directors, but have not been 
subjected to review since the requirement of submission of quarterly consolidated financial rl!sults 
have become mandatory from I April, 2019. 

This Statement. which is the responsibil ity or the Holding Company's Management and approved by 
the I lolding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Fi nancial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies /\ct. 2013 read with 
relevant rules issued thereunder and other accounting principles genera lly accepted in India. Our 
responsibil ity is to express a conclusion on the Statement based on our review. 

Wl! conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor or the 
Entity". issued by the Institute of Chartered Accountants of' India. A review of interim financial 
info rmation consists of making inquiries, primarily of' the I lolding Company·s persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently docs not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Rl!gulations.2015. as amended. 
to the extent applicable. 

The Statement includes the results of the following entities: 
I. Keynote Cap itals Limited 
2. Keynote Commodities Limited 
3. Keynote f-incorp Limited 
4. Keynote Trust 



SMSR&CoLLP 
13ased on our review conducted above and procedures performed as stated above and based on the 
consideration of the review reports of the other auditors referred below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information req uired to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

We did not review the interim financ ial informat ion of 3 subsidiaries included in the unaud ited 
consolidated financial results, whose interim financial information reflect total revenues or INR 76. 17 
lakhs for the quarter ended 30 June, 2019, tota l net loss after tax or INR 82.37 lakhs for the quarter 
ended 30 June, 2019 and total comprehensive loss of INR 82.3 7 lakhs for the quarter ended 30 June. 
2019, as considered in the Statement. These interim fi nancial information have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it re lates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as 
stated above. 

Our conclusion on the Statement is not mod ified in respect of this matter. 

The unaudited consolidated fi nancial results includes the interim financ ial information or a trust 
which have not been reviewed or aud ited by its auditor, whose interim fi nancial information reflect 
total revenue of NIL for the quarter ended 30 June, 2019, total loss after tax of NIL for the quarter 
ended 30 June, 20 I 9 and total comprehensive loss of NIL for the quarter ended 30 June. 20 19. as 
considered in the Statement. According to the information and explanations given to us by the 
Management, these interim fi nancial informat ion are not materia l to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

For S M S R & Co LLP 
Chartered Accountants 
Firm Registration No.l 10592W/Wl00094 

U B Bhat 
Portner 
Membership No.: 019216 

Place : Mumbai 
Date: 13 August, 2019 
UDIN: 190 19216/\/\/\/\/\ .14067 



Sr. 
No. 

1 
2 
3 

4 
5 
6 
7 

8 
9 
10 

11 

12 

13 

14 

Notes: 
1 

2 

3 

4 

5 

KEYNOTE 

KEYNOTE FINANCIAL SERVICES LTD. 

/formerly known as "Keynote Corporate Serwces Lid"/ 

Regd Office : The Ruby.9th floor. Senapat, Bapat Marg. Dadar (W) Mumbai 400 028 

UNAUDITED FINANCIAL RESULTS FOR THE Q UARTER ENDED 30 JUNE, 2019 

Standalone 

Quarter Ended on 

Particulars 30-J un-19 30-Jun-18 
(Unaudited) (Unaudited) 

(1) (2) 

lncomo 
Rovenuo rrom operations 72.93 112.58 

Other income 58.72 46 61 

Total Income from Operations (n ot) 11+2) 131.65 159.19 

Exocnses 
a) Emotovee benefits exocnse 55 46 65 9? 

bl Finance costs 0 10 0 04 

cl Ocoreclation and amonisalion 9.70 9 64 

d) Leaal and orofessionat charaes 13 73 17 43 

c) Other exoenses 39 48 114 35 

Total Exconses 118.47 207.38 

Profit J ILossi before cxecotional items 13-4) 13.18 (48.19 \ 

Exccotional items 
Profit I ILo ssl before tax 15-61 13.18 148.191 

Tax Expenses 
Current Tax 4 48 

Deferred Tax 7 82 615 

Taxation or ear11er years 123.04\ 

Total Tax Exoonsos 12.30 (16.89 

Not Prof it I ILossl for tho ceriod 17-81 0 .88 131.301 

Other Comorehens1ve lncomo 

Items that W1II not be subsequently reclassified to profit and loss 

rnet of taxi 
Hems that will be subseqlJCntly roc1ass1f1ed to profit and toss (net 

of taxi) 
Total Comprehensive Income for the period (net o f tax) {9+10) 0 .88 (31.30) 

Paid uo oau1tv share cao1tal ff ace Value - INR 10 oor sharel 701 83 701 83 

Basic Eaminos Per Share 0.01 (Q 45 

170 18 339 Eau,tv shares of INR 10/- each) INot annualised) 

Diluted Earninas Per Share 0.0 1 (0 451 

170, 18.339 Eou,tv shares ol lNR101- eachl INot annuailsedl 

25 
- YEARS 
OFCREATING 

VALUE 
THROUGH 
RELATIONSHIPS 
--AND- -

TRUST 

(INR in LakhS) 

Consolidated 
Quarter Ended on 

30-J un-19 30-Jun-18 
(Unaudited) (Unaudited) 

(3) (4) 

11081 153 ?6 
97 01 58.47 

207.82 211.73 

103 58 112 68 

5 70 861 

19 03 1896 

29 82 29 99 
116 44 47502 

274.57 595.26 

166.751 1383.531 

166.751 1383.531 

4 48 
10 25 6 16 

123 041 

14.73 (16.88 

181.48 1366.65 

-
(81.48) (366.65) 

556 66 55() 66 

11 46 16 59) 

(1 461 IH59 

The above f1nanc,a1 results have been rev,ewcc:l and recommended by the Audit Comm111ee, for approval by the Board of O:rec10<s of the Company at 

,ts rnect1ng held on Tuesday 13 August. 2019 and wore approved and taken on rocord at the meeting of the Hoard of Directors of the Company t,c!d 

on that date 

Oeg1nning 1 April, 2019 the Company has for the first time adopted Ind AS w,th a 1rans11ton date of 1 April 2018 Ht:trlce,me flnanc1a1 msults of ltm 

Company have been prepared in accordance with lndian Accoun1ing Standards ('Ind AS') prescribed under Sect,on 133 of the Compr.1rucs Act 2013 

road with the relevant rules there under and 1n terms of Regulation 33 of tho SEBI (Listing Obhgauon and 01sdosurc Requirements) Rcgulai.ons 2015 

(as amendad), includ1ng relevant circulars issued by tt10 SEBI from time to time. Accordingly, Ulo figures for thti corresponding quaner ended 30 June 

2019 have been presented after incorporating the apphcable lnd AS adJustments. 

lhe financial results for the quarter ended 30 June, 2019 is reviewed t>y ttle statutory auditors, while results for lhO quarter 30 JunQ,20HJ havtt not 

been subjected to audit or hm1ted review by the auditors and are comp1lttd by the Company's management after exercising necessary due d1hgenc~ to 

onsuro a 1rue and fair view of the Company's affairs 1 ho hm1tod review rciport will bQ filed with the Stock F.xChanges anci will atso be available on tne 

Company's website ~ www koynoteind1a net 

Tho name of the Company was changed from "Keynote COfporate Servtees L1mnecr to "Keynote F1nanc1al Services Limited" w e I 2:1 Apnl. 

2019.Accord,ngly,tho scnp code of the Company has been changed to KEYFINSERV and to KEYFINSER we I 3 May, 201 9 on lhO National Slock 

Excnange of India Ltd and SSE Ltd respectively. 

W•lh effect from 1 Apnl. 2019, the Company has adop1ed Ind AS 116 - "Leases", using mod1f1ed ro1rospoct1vc approach w1tt1 the cumula1tve olfcct of 

initially applying the Standard recognised at lhe date or ,nit,al application Accordingly.the cornpara11ves have not beon retrospectively adJustad Tne 

effect of this adopt,on 1s ins,gnrficant on the profit for the penod, earnings per share and adJus1ments to reta;ned earnings 

~CIAJ.3~ 
~ z. 

l ~ MUM ~
1
' ~ 

eynote Fmanciai Setvices Limiled -•• ,,,~ 

0 c,, 
~ ,.._ 
',",.))-¥ -~...., K . . . . . 

(formerly known as Keynote Corporate Services Limited) ~ =---

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteind ia.net • Website: www.keynoteindia.net 

CIN-L67120MH1993PI .C072407 



KEYNOTE 

KEYNOTE FINANCIAL SERVICES LTD. 

/formerly known as "Keynote Corporate Se1V1ces Lie/") 

Regd Office The Ruby,9th floor. Senapa11 Bapat Marg, Dadar (W) Mumbai 400 028 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2019 

6 ConsOlidated segmen1 results tor the quar1er ended 30 June. 2019 

Sr No Particulars 

1 Scamont Rc-1enuc 
a) Income from Advisory Services 

(b) Broking & Related Activities 

(c) Trading 1n Socuritias 

(d) Investment Activities 

(c) Unallocaled 

Total 

Less: Inter Seqment Revenue 

Income From Operations, Other Operating Income & Other Income 

2 Segment Results Profit/ (Loss) before tax and interest from each seament ) 

(a) Income from Adv1sorv Services 

(b) Brok1na & Related ACtlVlties 

(C) Trad:n9 m Secunues 

(d) Investment Activ1t10s 

(C) Unalloc,ited 

Total 

Less Interest expenses 

Add· Interest Income 

Un•atlocable income 

Prom / (Loss) from Ordinary Activities before tax 

3 Segment Assets 

(a) Income from Adv1s01y Services 

(b) Broking & Related Activities 

(c) Trad1no 1n Secun11es 

(d) 1,wcst111ent Act1v1t1es 

(e) Unallocated 

Total 

Segment Liabilities 

(a) Income from Adv1sorv Services 

(b) Broking & Relaled Act1v1ties 

(c) Trading m Secunues 

(d) Investment Ac11vit1es 

(e) Unallocated 

Total 

25 
- YEARS
OFCREATING 

VALUE 
THROUGH 
RELATIONSHIPS 
--Ml)--

TRUST 

(INR in Lakhs) 

Consol idatud 
Quarter Ended 

30-Jun-19 30-Jun-18 

(Unaudited) (Unaudited) 

78 93 115 58 

19 39 30 57 

38 04 20 05 

13 62 1 / 18 

57 84 28 35 

207.82 211.73 

207.82 211.73 

(67 81) (127 89) 

(25 23) (23 16) 

(21 18) (248 161 

9 0/ 17 12 

40 35 10 4/ 

(64.79) (376.62) 

5 70 7 12 

3 74 0 71 

(66.75) (383.53) 

1 250 20 1,301 72 

4.128 37 3.640 87 

1.570 13 1./96 /4 

2.114 87 1.160 25 

2 606 34 2.376 8b 

11,669.91 10,276.43 

/9 10 107 71 

1,63074 1.058 Hl 

1 843 40 946 10 

39Y 54 4n mi 

3,957.78 2,534.08 

The Segment information is presented on the basis of the Unaudited financial statements The company's operation predominantly relc.110 lo Merchant 

Banking & related act1V1hes and Investment ac11vities In accordance with Ind AS 108 on ·segmenl Reporting Merchant Banking and related ac11v111es and 

1nves1ment act1V1t1es are ctass1fied as reportable sogmonts The balance 1s shown as unallocated 1lems 

t'urthcr In accordance with lno AS 108 .. Operating Segments", segment mformauon nas been given for tflo consol1daicd hn.-Jnoals resulls at 1110 

Company Hence.no separa10 d1sclosuros on segment 1nformallon were given for standalone financial rosu!t:; 

7 Rcconc1hat1on of net profit I {loss) as previously reported under previously applicable Generally Accepted Accounting ~nnc1plcs ('prevt0us GAAf->") and 

Ind AS f0< the quarler ended 30 June. 2018 is as below 

Particulars 

Net prollt I {loss) as per Previous GAAP 

On account of measunng llnanoal assets and hab111t1es on fair value 

Deferred tax on above 

Total Comorehonslve Income/ llossl 

IINR In Lakhsl 

Standalone 

Quarter ended 

30-Juno-2018 
Unaudited 

(5039) 

26.45 

(7 36) 

131.301 

8 rne figures for tho previous period / quarter have been regrouped. rcc1ass1f1ed and/or rocastcd wherever necessary 

For and on behal f ard of Oirccturs 

Place Mumbai 
Date· 13 August, 2019 

Keynote Financial Seivices Limited 
(formerly known as Keynote Corporate Services Limited) 

% 
UIN 00003978 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai _ 400028 

Tel.: 91 22 6826 6000 · Fax: 91 22 6826 6088 Email: info®keynoteindia.net • Website: www.keynoteindia.net 

ON-L67120MH1993PLC072407 




