
25 
YEARS- 

OF CREATING 
VALUE 
THROUGH KEYNOTE RELATIONSHIPS 

-AND 

TRUST

DIRECTOR'S REPORT 

To, 
The Members Keynote Capitals Limited 

Dear Shareholders, 

Your Directors have pleasure in presenting the 25th Annual Report together with the Audited 

Statement of Accounts for the year ended 31st March 2020. 

1. FINANCIAL SUMMARY OF THE COMPANY 
2019-20 2018-19 

Particulars 
56,020,502 44,432,726 | Total Income 

Total Expenses 81,385,207 59,629,252 

Profit before Tax (25,364,705) (15,196,527) 

Provision for Taxation: 

Current Tax 1,529,252 360,370 

Short/ (Excess) provision of Taxation for Earlier 

MAT Credit (786,786) 
529,677 

(360,370) 
916,580 Deferred tax 

Profit for the year after tax (26,636,849) (16,113,107) 

Earning per share (Basic and Diluted) (2.36) (1.43) 

2. REVIEW OF OPERATIONS/PERFORMANCE: 

During the financial year, the Company has incurred a loss of Rs. 26,636,849 as compared to Rs. 

16,113,107 for the previous year 

3. DIVIDEND: 
Due to insufficient Funds, the Company does not recommend providing Dividend. 

4. CHANGE IN NATURE OF BUSINESS, IE ANY: 
There is no change in the nature of business of the Company during the year. 

5. STATEOF THE COMPANY'S AFFAIRS: 

During the year under review, your Company enjoyed cordial relationship with employees at all 

levels. 
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6. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE 
COMPANY TO WHICH THE FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT: 

 
No material changes and commitments affecting the financial position of the company have occurred 
between the end of the financial year of the company to which the financial statement relate and the 
date of the report. 
 

7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 
OR TRIBUNAL: 

 
There are no significant and material orders issued against the Company by any regulating authority 
or court or tribunal affecting the going concern status and Company’s operation in future. 
 

8. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF 
SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 
GOVERNMENT: 
 
There were no frauds reported by the Auditors under section 143(12) during the Financial Year 
under review. 
 

9. COMPLIANCE WITH THE APPLICABLE SECRETARIAL STANDARDS: 
Your Board informs you that during the Financial year under review, the Company has complied 
with the provisions of the Board Meetings and the General Meetings as stated in Secretarial 
Standard-1 (SS-1) and Secretarial Standard- 2 (SS-2) respectively, issued by the Institute of Company 
Secretaries of India (ICSI), constituted under Section 3 of Company Secretaries Act, 1980. 
   

 
10. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:     

  
 Your Company is a wholly owned subsidiary of “Keynote Financial Services Limited (Formerly 

Keynote Corporate Services Limited). 
 
 Your Company has the following as its Subsidiary and Associate Companies at the year end.  

Sr. 
No. 

Name of the Company  Holding/ 
Subsidiary 

Joint 
Venture/ 
Associate 

No. of 
shares  
held in% 

1. Keynote Commodities Limited 
(CIN: U72900MH2000PLC127047) 

Wholly Owned 
Subsidiary 

--- 100 

2. Keynote Fincorp Limited 
(CIN: U67120MH1995PLC084814) 

---- Associate 42.86 

 
 Your Company has does not have any Joint Venture Company at the year end. 

 
 
 

 

 



 

 
11. HIGHLIGHTS OF PERFORMANCE OF SUBSIDIARIES, ASSOCIATE AND JV AND THEIR 

CONTRIBUTION TO THE OVERALL PERFORMANCE OF THE COMPANY: 
 
Your Company has the following as its Subsidiary and Associate Companies at the year end.  

Sr. 
No. 

Name of the Company  Holding/ 
Subsidiary 

Joint 
Venture/ 
Associate 

No. of 
shares  
held in% 

1. Keynote Commodities Limited 
(CIN: U72900MH2000PLC127047) 

Wholly Owned 
Subsidiary 

--- 100 

2. Keynote Fincorp Limited 
(CIN: U67120MH1995PLC084814) 

---- Associate 42.86 

 
Further, the report on the performance and financial position of the Wholly Owned subsidiary and 
Associate company and salient features of their financial statements are provided in the prescribed 
Form AOC-1 and it forms part of the Financial Statements of the Company. 

 

12. PUBLIC DEPOSIT: 
 

Your Company has neither accepted nor renewed any deposit within the meaning of Section 73 and 
other applicable provisions, if any, of the Companies Act, 2013 and the necessary rules made 
thereunder during the year ended 31st March 2020. 

13. STATUTORY AUDITORS: 
  

M/s. R.K. Khandelwal & Co., Chartered Accountants, having (Firm Registration Number: 105054W) 
were appointed as the Statutory Auditors of the Company for a period of 5 years commencing from 
the financial year 2017-18 to hold office upto the conclusion of the Annual General Meeting to be 
held for the Financial Year 2021-22 subject to ratification by shareholders every year, as may be 
applicable. 

However, the Ministry of Corporate Affairs (MCA) in its notification dated 7 May 2018 has omitted 
the requirement under the first proviso to Section 139 of the Companies Act, 2013 and Rule 3(7) of 
the Companies (Audit and Auditors) Rules, 2014, regarding ratification of appointment of statutory 
auditors by shareholders at every subsequent AGM. Consequently, M/s. R.K. Khandelwal & Co., 
Chartered Accountants, having (Firm Registration Number: 105054W) continue to be the statutory 
auditors of the company till the conclusion of 27th Annual General Meeting to be held in  the Financial 
Year 2022. 

10. SECRETARIAL AUDITOR: 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation no. 24A, of 
SEBI Listing Obligations and Disclosure requirement (LODR) 2015, your Company being a Material 
Unlisted Subsidiary of Keynote Financial Services Limited for the Financial Year 19-20 has appointed 
M/s. Uma Lodha & Co., Practicing Company Secretaries to conduct the Secretarial Audit of your 
Company for the financial year ended 31st March 2020. 
 
There were no qualifications, reservations, adverse remarks or comment made by the Secretarial 
Auditor in their report.  
 
The secretarial audit report in form MR-3 is attached as Annexure III. 



 
 
 

 
 

11. QUALIFICATIONS/ RESERVATIONS/ ADVERSE REMARKS/COMMENT ON AUDITORS REPORT:  
 

There were no qualifications, reservations, adverse remarks or comment made by the Auditors in 
their report. The Auditors have referred to certain routine matters in their report and the respective 
notes to the accounts are self-explanatory. 
 

12. SHARE CAPITAL: 
 

a. Provision of money by company for purchase of its own shares by employees or by trustees 
for the benefit of employees 

The company has not made any provision of money for purchase of its own shares by employees or 
by trustees for the benefit of employees as per Rule 16(4) of Companies (share capital and 
debentures) Rules, 2014.  

 
b. Issue of Sweat Equity Shares: 

The Company has not issued any sweat equity share during the financial year under review.  
 

c. Issue of Equity Shares With/Without Differential Rights: 
The Company has not issued any Equity Shares with/without differential voting rights during the 
financial year as per Rule 4(4) of Companies (Share capital and debentures) Rules, 2014. 
 

d. Issue of Employee Stock Option: 
The company has not issued any employee stock option during the financial year as per Rule 12 of 
Companies (Share Capital and Debentures) Rules, 2014. 

 
e. Issue of Equity Shares Without Differential Rights: 

The Company has not issued any Equity Shares without Differential Rights during the financial year 
as per Rule 12 of Companies (Share Capital and Debentures) Rules, 2014. 

 
 

13. EXTRACT OF THE ANNUAL RETURN: 
 
The extracts of the Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the 
Companies (Management and Administration) Rules, 2014 in Form No. MGT – 9 is enclosed herewith 
in Annexure-I. 
 

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND 
OUTGO: 

 
(A) Conservation of energy: 

Considering the nature of business activities carried out by the Company, your Directors have 
nothing to report with regard to conservation of energy as required under the Companies 
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988. 

 
 
 
 



(B) Technology absorption:  
The management keeps itself abreast of the technological advancements in the industry and has 
adopted the state-of-the-art transaction, billing and accounting systems and also risk management 
solutions. 

 
(C) Foreign exchange earnings and Outgo (figures in lakhs): 

a) The foreign exchange earnings – Rs.37.60 
b) The foreign exchange expenditure –Rs.20.84 

 
15. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 

SOCIAL RESPONSIBILITY INITIATIVES:  
 

The Company has not developed and implemented any Corporate Social Responsibility initiatives as 
the said provisions are not applicable to the Company. 

 
16. DIRECTOR & KEY MANAGERIAL PERSONNEL (KMP): 

(a) Non-Executive Director: 
There was no change in the composition of Board of Directors during the year under review, the 
composition of the Non-Executive Directors comprising as follows:  

 
Sr. No. Name of the Director DIN Designation 
1. Vineet Suchanti 00004031 Non-Executive Director 
2. Uday S. Patil 00003978 Non-Executive Director 

 
(b) Key Managerial Personnel (KMP): 

 
There was no change in the composition of KMP during the year under review. 
The composition of the Key Managerial Personnel is as follows:  

 
Sr. No. Name of the Key 

Managerial Personnel 
DIN/MEMBERSHIP 
NO. 

Designation 

1. Rakesh Choudhari 00009093 Managing Director 
2. Devin Joshi -- CFO 
3. Sujeet Krishna More A49744 Company Secretary 

 
 

(c) Non-Executive Independent Director: 
 
       Following are the independent Directors of the company at the year end 

 
Sr. No. Name of the Director DIN Designation 
1. Manish Chandrakant Desai 02925757 Independent Director 
2. Kamlesh Kharade 03589665 Independent Director 

 
 
The meeting of Independent Directors for the year under review was duly held on 20th December, 
2019. 
 

               All the Independent Directors have confirmed and declared that they have met the criteria of 
independence as provided in sub-section (6) of Section 149 of the Companies Act, 2013. 

 
 
 
 



17. DIRECTOR LIABLE TO RETIRE BY ROTATION: 

In accordance with the provision of Section 152(6)(a) of the Companies Act, 2013 and the Articles of 
Association of the Company, Mr. Uday Patil (DIN: 00003978) being a Director of the Company retires 
by rotation at the ensuing Annual General Meeting and being eligible, offers, himself for 
reappointment. Your Board recommends his re-appointment. 

18. AUDIT COMMITTEE, NOMINATION AND REMUNERATION COMMITTEE, STAKEHOLDER 
RELATIONSHIP COMMITTEE AND MANAGEMENT COMMITTEE: 

 
(a) Audit Committee: 

 
As per the amendment in Rule 4 of Companies(Appointment and Qualification of Directors) 
Rules, 2014,  the Companies which are Wholly owned Subsidiaries are exempted from complying 
with the provision stated in Rule 4(1) of the said Rules w.r.t. Constitution of Audit Committee. 
Accordingly, the Directors at their meeting held on 8th May, 2019 decided to dissolve the Audit 
Committee as, being the Wholly owned Subsidiary of Keynote Financial Services Limited, the 
Constitution of Audit Committee is no more Applicable to the Company. 

 
(b) Nomination and Remuneration Committee: 

 
As per the amendment in Rule 4 of Companies(Appointment and Qualification of Directors) 
Rules, 2014, the Companies which are Wholly owned Subsidiaries are exempted from complying 
with the provision stated in Rule 4(1) of the said Rules w.r.t. Constitution of Nomination and 
Remuneration Committee.  
Accordingly, the Directors at their meeting held on 8th May, 2019 decided to dissolve the 
Nomination and Remuneration Committee as being the Wholly owned Subsidiary of Keynote 
Financial Services Limited, the Constitution of Nomination and Remuneration Committee is no 
more Applicable to the Company. 
 

(c) Stakeholder Relationship Committee: 
 
As per the provisions of Sub section 5 of Section 178, the Company is not required to constitute a 
Stakeholder Relationship Committee.  

 
 
(d) Management Committee: 

 
As per the provisions of Section 179 of the Companies Act, 2013, the Management Committee is 
formed to authorize the committee to approve intercorporate loans, investments or guarantee 
or security made by the company and borrowing facilities availed by the company from time to 
time by the Banks, Financial Institution and other entities and execution of documents for these 
facilities.  

 
        The Composition of Management Committee comprises the following: 

 
Sr. No. Name of the 

Director 
Designation in the Committee 

1. Rakesh Choudhari Chairman  
2. Vineet Suchanti Member 
3. Devin Joshi Member 

 



 
 
 
 
 
 
 
 

19. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE FINANCIAL YEAR:  

Your Board of Directors has duly met eight (8) times during the financial year under review, i.e. on 
8th May, 2019, 10th June, 2019, 17th July, 2019, 28th August, 2019, 20th September, 2019, 3rd October, 
2019, 20th December, 2019 and 6th January, 2020 respectively in respect of which proper notices 
were given and the proceedings were properly recorded and signed in the Minute Book maintained 
for the purpose. The intervening gap between the Meetings was within the period prescribed under 
the Companies Act, 2013. 

 
20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 

COMPANIES ACT, 2013: 

The Particulars of Loans, Investment, Guarantees or Security made by the company under Section 
186 of Companies Act, 2013 during the year have been disclosed in the notes to accounts to the 
financial statements & enclosed herewith in Form MBP-2 with Annexure-III. 

 
21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:  

During the year, no contracts/arrangements were entered into by the company with its related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013. There are no 
materially significant related party transactions made by the company with Promoters, Key 
Managerial Personnel or other designated persons which may have potential conflict with interest of 
the company at large.  

 
22. MAINTANANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER SUB-

SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013, IF ANY: 
As such, the provision for maintenance of cost records as specified by the Central Government under 
sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the company. 

 
23. VIGIL MECHANISM/WHISTLE BLOWER POLICY: 

As such, the provision for establishing “Vigil Mechanism/Whistleblower Policy” is not applicable to 
the Company. 
 

24. RISK MANAGEMENT: 
The Company has developed and implemented “Risk management Policy”. At present the company 
has not identified any element of risk which may threaten the existence of the company.  
 

25. DEMATERIALIZATION: 
 

As per the Rule 9A sub rule 11 of the Companies (Prospectus and Allotment of Securities) 
Rules,2014, the company being wholly owned subsidiary of Keynote Financial Services Limited, the 
requirement of  Issue the securities only in dematerialised form; and Facilitate dematerialisation of 
all its existing securities is not applicable to the Company. 





 
 
 

 
ANNEXURE – I TO THE DIRECTORS’ REPORT 

 
Form No. MGT-9 

Extract of Annual Return 
As on the financial year ended on 31st March 2020 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 
Administration) Rule, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

1. Corporate Identity Number (CIN) : U67120MH1995PLC088172 
2. Registration Date : 08-05-1995 
3. Name of the Company : KEYNOTE CAPITALS LIMITED 
4. Category/Sub-Category of the Company : Indian Non-Government Company 
5. Address of the Registered Office and 

contact details 
: The Ruby, 9th Floor, Senapati Bapat 

Marg, Dadar (West), Mumbai-400 028 
6. Whether listed Company (Yes/No) : Unlisted 
7. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
: Bigshare Services Private Limited 

1st Floor, Bharat Teen Works building, 
Opp. Vasant Oasis, Makwana Road,                                                                              
Marol, Andheri-400059. 
Phone: 022 6263 8200 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the Company shall be stated: 
Sr. 
No. 

Name and Description of 
main products/services 

NIC Code of the product /service % to the total turnover 
of the Company  

1. Financial Intermediation 
(Financial Market, Stock 
Broking and related 
activities, securities 
brokerage etc.) 

6612 73.13 

 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

Sr. 
No. 

Name and Address of the 
Company 

CIN/GIN Holding/ 
Subsidiar

y of the 
Company 

% of  
Share
s held 

Applicable 
Section 

1. Keynote Financial Services Limited 
(Formerly Keynote Corporate 
Services Limited) 
The Ruby, 9th Floor, Senapati Bapat 
Marg, Dadar (West), Mumbai-
400028 

 L67120MH1993PLC072407 Holding 
Company 

100 2(46) 

2. Keynote Commodities Limited 
The Ruby, 9th Floor, Senapati Bapat 
Marg, Dadar (West), Mumbai-
400028 

U72900MH2000PLC127047 Wholly 
Owned 

Subsidiary 
Company 

100 2(87)(i)(ii) 

3. Keynote Fincorp Limited 
The Ruby, 9th Floor, Senapati Bapat 
Marg, Dadar (West), Mumbai-
400028 

 U67120MH1995PLC084814 Associate 
 Company 

42.86 2(6) 



 

IV.SHAREHOLDING PATERN (Equity Share Capital Breakup as Percentage of Total Equity) 
I.  CATEGORY-WISE SHARE HOLDING 

Category of 
Shareholders 

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
change 
during 

the 
year 

 Demat Physical Total % of 
Total 

Shares 

Demat Physic
al 

Total % of 
Total 

Shares 

 

A.  Promoters          
(1). Indian          
a). Individual/HUF Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b). Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
c). State Govt.(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d). Bodies 
Corporate 

Nil 1,12,66,667 1,12,66,667 100 1,12,66,657 10 1,12,66,667 100 Nil 

e) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
f) Any Other.. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (A) 
(1):- 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(2) Foreign          
a). NRIs- 
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Other-
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
e) Any Other.. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-total (A)(2) :- Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Total 
Shareholding of 
Promote (A) = (A) 
(1)+(A)(2) 

Nil 1,12,66,667 1,12,66,667 100 1,12,66,657 10 1,12,66,667 100 Nil 

 
B. Public 
Shareholding 

         

1. Institutions          
a).  Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b). Bank/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
c). Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d). State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
e)Venture Capital 
Funds 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f) Insurance 
Companies 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

g) FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil 
h) Foreign Venture 

Capital Funds 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i).. Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (B)(1):- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 



 

 

Category of 
Shareholders 

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
change 
during 

the year 
 Demat Physical Total % of 

Total 
Shares 

Demat Physica
l 

Total % of 
Total 

Shares 

 

2.. Non-
Institutions 

         

a).. Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
i).. Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil 
      ii) Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b).. Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil 
i). Individual 
shareholders 
holding nominal 
share capital upto 
Rs.1 lakh.  

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

ii). Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs.1 lakh 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c).. Others Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Total Public 
Shareholding 
(B)=(B)(1)+(B)(2
) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

C.  Shares held by 
Custodian for 
GDRs & ADRs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Grand Total 
(A+B+C) 

Nil 1,12,66,667 1,12,66,667 100 1,12,66,657 10 1,12,66,667 100 Nil 

 
II). SHAREHOLDING OF PROMOTERS: 

Sr. 
No. 

Shareholder’s Name Shareholding at the 
beginning of the year 

 

Shareholding at the end of the 
year 

% change 
in share 
holding 

during the 
year No. of 

shares 
% of 
total 

Share
s of 
the 

Comp
any 

% of 
Shares 
Pledge
d/encu
mbere

d to 
total 

shares 

No. of 
shares 

% of 
total 

Share
s of 
the 

Comp
any 

% of 
Shares 

Pledged
/encum
bered 

to total 
shares 

1. Keynote Financial Services 
Limited 
(Formerly Keynote 
Corporate Services Limited) 

1,12,66,667 100 Nil 1,12,66,667 100 Nil Nil 



 

III) CHANGE IN PROMOTERS’ SHAREHOLDING: There is no change during the year. 

 

Sr. 
No. 

For Each Promoters Shareholding at the 
beginning of the Year 

Remarks Cumulative Shareholding 
during the year 

No. of Shares % of total 
shares of the 

company 

Date Increase/ 
Decrease 

Reaso
n 

No. of Shares % of total 
shares of 

the 
company 

1 Keynote Financial 
Services Limited 

1,12,66,667 100 No change 1,12,66,667 100 

 

IV). SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, 
PROMOTERS AND HOLDERS OF GDRS AND ADRS): NOT APPLICABLE 

 
V.) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL  

Sr. 
No. 

For Each Directors & 
KMP 

Shareholding at the 
beginning of the Year 

Remarks Cumulative 
Shareholding during 

the year 
No. of Shares % of total 

shares of the 
company 

Date Increase/ 
Decrease 

Reason No. of 
Shares 

% of total 
shares of 

the 
company 

1 Uday Patil NIL NIL No change NIL NIL 

2 Vineet Suchanti NIL NIL No change NIL NIL 

3 Rakesh Choudhari NIL NIL No change NIL NIL 

4 Manish Desai NIL NIL No change NIL NIL 

5 Kamlesh Kharade NIL NIL No change NIL NIL 

6 Devin Joshi NIL NIL No change NIL NIL 

7 Sujeet More NIL NIL No change NIL NIL 

 

 



 

 

 

VI). DETAILS OF INDEBTEDNESS: 
Indebtedness of the Company including interest outstanding/accrued but not due for payment: 
(Figures in Rs.) 

Particulars Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the financial 
year 01-04-2019 

    

i). Principal Amount 72,36,880 4,22,77,861  4,95,14,741 
ii) Interest due but not paid - 27,20,743 - 27,20,743 
iii) Interest accrued but not due - - - - 
Total (i+ii+iii) 72,36,880 4,49,98,604 - 5,22,35,484 
Change in Indebtedness during the financial 
year  

    

•  Addition - - - - 

•  Reduction 23,43,735 14,78,041 - 38,21,776 

Net Change (23,43,735) (14,78,041) - (38,21,776) 

Indebtedness at the end of the financial year – 
31-03-2020 

48,93,145 4,35,20,563 - 4,84,13,708 

i). Principal Amount 48,93,145 4,35,20,563 - 4,84,13,708 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) 48,93,145 4,35,20,563 - 4,84,13,708 

  

VII). REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):  

(a) Remuneration to Managing Director, Whole-Time Directors and/or Manager: 
 

Sr. 
No. 

Particulars of Remuneration Name of 
MD/WTD/Manager 

Total Amount  
(Rs. In lakhs) 

1. Rakesh Choudhari Rakesh Choudhari. Managing Director 
1. Gross Salary 
 (a).  Salary as per provisions contained in Section 17(1) of the 

Income-tax Act, 1961  
37,00,809 37.00 

 (b).  Value of perquisites u/s17(2) Income-tax Act, 1961   
 (c). Profits in lieu of salary under section 17(3) Income-tax Act, 

1961 
Nil Nil 

2. Stock Option Nil Nil 
3. Sweat Equity Nil Nil 
4. Commission Nil Nil 
 - As % of Profit Nil Nil 

5. - Others specify (Bonus) 1,82,007 1.82 
 Ceiling as per the Act As per section 197 and schedule V of the 

Companies Act, 2013  
(As amended from to time) 

 Total 38.82 38.82 
  



 
 
 
 
B.  Remuneration of other Directors: 

I. Independent Directors:  NIL 
 

Particulars of Remuneration Name of Directors Amount  
(Rs. In lakhs) 

    
Fees for attending board committee 
meetings 

Nil Nil Nil 

Commission Nil Nil Nil 
Others Nil Nil Nil 
Total (1) Nil Nil Nil 

 
II. Other Non-Executive Directors: NIL    

Other Non-Executive Directors Amount 
(Rs. In lakhs) 

Fees for attending board committee meetings Nil 
Commission Nil 
Others Nil 
Total (2) Nil 
Total B = (1+2) Nil 
Ceiling as per the Act Nil 

 
C.  Remuneration to Key Managerial Personnel (KMP) other than MD/Manager/WTD: 
 

Sr. 
No. 

Particulars of 
Remuneration 

KEY MANAGERIAL PERSONNEL 

1.Gross Salary CEO Company 
Secretary 

(Sujeet More) 

CFO 
(Devin Joshi) 

Total 
Amount 
(Rs. In 
lakhs) 

 (a).  Salary as per provisions 
contained in Section 17(1) of 
the Income-tax Act, 1961  

NA Nil 11,80,992 11.81 

 (b).  Value of perquisites 
u/s17(2) Income-tax Act, 
1961 

NA Nil Nil Nil 

 (c). Profits in lieu of salary 
under section 17(3) Income-
tax Act, 1961 

NA Nil Nil Nil 

2. Stock Option NA Nil Nil Nil 

3. Sweat Equity NA Nil Nil Nil 

4. Commission 
- As % of Profit 
- Others specify 

NA Nil Nil Nil 

5. Others, please specify 
(Bonus) 

NA Nil 57,299 0.57 

 Total NA Nil 12,38,291 12.38 
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