
 
 
 
 
 
 
 
 
 

DIRECTORS' REPORT 
 
To, 
The Members of KEYNOTE COMMODITIES LIMITED 
 

Dear Shareholders, 
 

Your Directors have pleasure in presenting the 20th Annual Report together with the Audited 
Statement of Accounts for the year ended 31st March 2020. 

 
1. FINANCIAL SUMMARY OF THE COMPANY: 

                                 
Particulars 2019-20 2018-19 

Total Income 2,298,714  2,573,321 

Total Expenses 19,887,068  20,980,411 

Profit before depreciation (17,588,354) (18,407,091) 

Less: Depreciation Nil Nil 

Profit before Tax (17,588,354) (18,407,091) 

Provision for Taxation: 

- Current Tax 
- Short/ (Excess) Provision of 

Taxation for Earlier Years 
- Deferred Tax Liability / (Asset) 

 

171,419 

Nil  

8 

 

 

158,920  

63,641  

Nil 

Profit after tax (17,759,781) (18,629,666) 

Earning per share (Basic and Diluted) (50.74) (53.23) 

 
2. REVIEW OF OPERATIONS/PERFORMANCE: 

  
During the financial year, the Company has earned Revenue from operations of Rs. 
22,98,714 as compared to Rs. 25,73,321 for the previous year. Profit after Tax stood at Rs. 
(1,77,59,781)  as compared to Rs. (1,84,07,091) for the previous year.  
 

3. DIVIDEND: 
The Directors of the Company have decided to conserve the resources and no dividend is 

being recommended. 

4. CHANGE IN NATURE OF BUSINESS, IF ANY: 
 
There is no change in the nature of business of the Company during the year. 
 

5. STATE OF THE COMPANY’S AFFAIRS: 
 
During the year under review, your Company enjoyed cordial relationship with employees at 
all levels. 
 



 
 
 

6. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENT RELATE 
AND THE DATE OF THE REPORT: 

 
No material changes and commitments affecting the financial position of the company have 
occurred between the end of the financial year of the company to which the financial 
statement relate and the date of the report. 

 
7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNAL: 
 

There are no significant and material orders issued against the Company by any regulating 
authority or court or tribunal affecting the going concern status and Company’s operation in 
future. 
 

9. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) 
OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 
GOVERNMENT: 
 
There were no frauds reported by the Auditors under section 143(12) during the Financial 
Year under review. 
 

10. COMPLIANCE WITH THE APPLICABLE SECRETARIAL STANDARDS: 
 
Your Board informs you that during the Financial year under review, the Company has 
complied with the provisions of the Board Meetings and the General Meetings as stated in 
Secretarial Standard-1 (SS-1) and Secretarial Standard- 2 (SS-2) respectively, issued by the 
Institute of Company Secretaries of India (ICSI), constituted under Section 3 of Company 
Secretaries Act, 1980. 

 
11. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:     

  
The Company is a wholly owned subsidiary of “Keynote Capitals Limited”. 

The Company does not have any Subsidiary, Associate and Joint Venture Company at the 
year end. 

 
12. PUBLIC DEPOSIT: 

Your Company has neither accepted nor renewed any deposit within the meaning of Section 
73 and other applicable provisions, if any, of the Companies Act, 2013 and the necessary 
rules made thereunder during the year ended 31st March 2020. 
 
 

13. STATUTORY AUDITORS: 
  

The reappointment of M/s. RSVA & Co. Chartered Accountants, having (Firm Registration 
Number: 110504W), as the Statutory Auditors of the Company was ratified in the previous 
Annual General Meeting to hold office till the conclusion of ensuing Annual General Meeting.  
 
The Board recommends their re-appointment for the financial year 2020-21 and to hold 
office from the conclusion of the ensuing Annual General Meeting until the conclusion of 
next/forthcoming Annual General Meeting. 
 
The Company has received a consent letter from them to the effect that their re-appointment 
for the financial year 20-21, if made, would be in conformity with the limits prescribed 
under Section 139, 141 and other applicable provisions, if any, of the Companies Act, 2013 
and that they are not disqualified for such re-appointment within the meaning of Section 
139 of the said Act.  
 



 
 
 
 
 
 
 

14. SECRETARIAL AUDITOR: 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, your 
Company being a Unlisted Step Down Subsidiary of Keynote Financial Services Limited and 
Wholly Owned Subsidiary of Keynote Capitals Limited has appointed M/s. Uma Lodha & Co., 
Practicing Company Secretaries to conduct the Secretarial Audit of your Company for the 
financial year ended 31st March 2020. 
 
 
There were no qualifications, reservations, adverse remarks or comment made by the 
Secretarial Auditor in their report.  
 
The secretarial audit report in form MR-3 is attached as Annexure III. 
 
 

15. QUALIFICATIONS/ RESERVATIONS/ ADVERSE REMARKS/COMMENT ON AUDITORS 
REPORT:  

 

There were no qualifications, reservations, adverse remarks or comment made by the 

Auditors in their report. The Auditors have referred to certain routine matters in their 

report and the respective notes to the accounts are self-explanatory. 

 

16. SHARE CAPITAL: 

 

a. Provision of money by company for purchase of its own shares by employees or by 

trustees for the benefit of employees 

The company has not made any provision of money for purchase of its own shares by 

employees or by trustees for the benefit of employees as per Rule 16(4) of Companies (share 

capital and debentures) Rules, 2014.  

 

b. Issue of Sweat Equity Shares: 

The Company has not issued any sweat equity share during the financial year under review.  

 

c. Issue of Equity Shares With Differential Rights: 

The Company has not issued any Equity Shares with differential voting rights during the 

financial year as per Rule 4(4) of Companies (Share capital and debentures) Rules, 2014. 

 

d. Issue of Employee Stock Option: 

The company has not issued any employee stock option during the financial year as per Rule 

12 of Companies (Share Capital and Debentures) Rules, 2014. 

 

e. Issue of Equity Shares Without Differential Rights: 

The Company has not issued any Equity Shares without Differential Rights during the 

financial year as per Rule 12 of Companies (Share Capital and Debentures) Rules, 2014. 

 



 

 

 

 

 

 

 

 
 

17. EXTRACT OF THE ANNUAL RETURN: 
 
The extracts of the Annual Return pursuant to the provisions of Section 92 read with Rule 12 
of the Companies (Management and Administration) Rules, 2014 in Form No. MGT – 9 is 
enclosed herewith in Annexure-I. 
 

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNING AND OUTGO: 

 
(A) Conservation of energy: 

Considering the nature of business activities carried out by the Company, your Directors 
have nothing to report with regard to conservation of energy as required under the 
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988. 

 
(B) Technology absorption:  

The management keeps itself abreast of the technological advancements in the industry and 
has adopted the state-of-the-art transaction, billing and accounting systems and also risk 
management solutions. 

 
(C) Foreign exchange earnings and Outgo: 

a) The foreign exchange earnings - Nil (previous year Nil). 
b) The foreign exchange expenditure –Nil (previous year Nil). 

 

19. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:  
 

The Company has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable to the Company. 

 

20. DIRECTOR & KEY MANAGERIAL PERSONNEL: 

 

(i) Non- Independent Director: 

 

There is no change in the composition of the Non-Executive & Non-Independent Director of 

the company during the financial year under review.  

 

The composition of the Non-Executive & Non-Independent Director comprising as follows:  
 

Sr. No. Name of the Director DIN Designation 
1. Vineet Suchanti 00004031 Non- Executive Director 
2. Rakesh Choudhari 00009093 Non- Executive Director 
3. Manish Desai 02925757 Non- Executive Director 
4. Uday S. Patil 00003978 Non-Executive Director 

 
(ii) Independent Director: 
As such, the provisions for appointment of ‘Independent Director’ are not applicable to the 
Company under the Companies Act, 2013 and the necessary rules made thereunder. 
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(ii) Key Managerial Personnel (KMP): 
As such, the provisions for appointment of ‘Key Managerial Personnel (KMP)’ are not 
applicable to the Company under the Companies Act, 2013 and the necessary rules made 
thereunder. 
 

21. DIRECTOR LIABLE TO RETIRE BY ROTATION: 

In accordance with the provision of Section 152(6)(a) of the Companies Act, 2013 and the 

Articles of Association of the Company, Mr Manish Desai  (DIN: 02925757), Director of the 

Company retires by rotation at the ensuing Annual General Meeting and being eligible, offers 

himself for reappointment. Your Board recommends his re-appointment. 

22. AUDIT COMMITTEE, NOMINATION AND REMUNERATION COMMITTEE AND 

MANAGEMENT COMMITTEE: 

 
(a) Audit and Nomination and Remuneration Committee and Stakeholder 

Relationship Committee: 
 
As such, the provision for constituting Audit Committee and Nomination and Remuneration 
Committee and Stakeholder Relationship Committee is not applicable to the Company under 
the Companies Act, 2013 and the necessary rules made thereunder. 

 
(b) Management Committee: 

 
As per the provisions of Section 179 of the Companies Act, 2013, the Management 
Committee is formed to authorize the committee to approve intercorporate loans, 
investments or guarantee or security and borrowing facilities as and when granted by the 
Banks, Financial Institution and other entities and execution of documents for these 
facilities. 

 
The Composition of Management Committee comprising as follows: 

 
Sr. No. Name of the Director Designation in the Committee 
1. Rakesh Choudhari Chairman  
2. Vineet Suchanti Member 
3. Devin Joshi Member 

 

19. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE FINANCIAL YEAR:  

Your Board of Directors has duly met Seven (07) times during the financial year under review, i.e. on 

2nd April, 2019, 2nd May, 2019, 10th June, 2019, 17th July, 2019, 22nd October, 2019, 20th December, 

2019 and 6th January, 2020 respectively in respect of which proper notices were given and the 

proceedings were properly recorded and signed in the Minute Book maintained for the purpose. The 

intervening gap between the Meetings was within the period prescribed under the Companies Act, 

2013. 

 

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 

COMPANIES ACT, 2013: 

The Particulars of Loans, Guarantees and Investment made by the company under Section 186 of 

Companies Act, 2013 during the year have been disclosed in the notes to accounts to the financial 

statements. 
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21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:  

There were Contracts or Arrangements made with the related parties at arm’s length basis and in 

ordinary course of business as per the provisions of Section 188 of the Companies Act, 2013, details 

of the same is attached in Form AOC-2 as Annexure II to this report. 

 

22. VIGIL MECHANISM/WHISTLE BLOWER POLICY: 
As such, the provision for establishing “Vigil Mechanism/Whistleblower Policy” is not applicable to 
the Company. 
 

23. RISK MANAGEMENT: 

The Company has developed and implemented “Risk management Policy”. At present the 
company has not identified any element of risk which may threaten the existence of the 
company.  
 
 

24. MAINTANANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER 
SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013, IF ANY,: 
As such, the provision for maintenance of cost records as specified by the Central Government under 
sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the company. 
 

25.  PREVENTION OF SEXUAL HARASSMENT (POSH) AT WORKPLACE: 

The provisions relating to the Prevention of Sexual Harassment (POSH) as per Rule 8 of the 
Companies (Accounts) Rules, 2014 of the Companies Act, 2013 and constitution of Internal 
Complaints Committee (ICC) under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 [14 of 2013]” is not applicable to the company. 

26. DEMATERIALIZATION: 
 

As per the Rule 9A sub rule 11 of the Companies (Prospectus and Allotment of Securities) 
Rules,2014, the company being wholly owned subsidiary of Keynote Capitals Limited, the 
requirement of  Issue the securities only in dematerialised form; and Facilitate dematerialisation of 
all its existing securities is not applicable to the Company. 

Although, the Equity shares of the Company can be held in dematerialized form. The Company has 
signed the tripartite agreement with Central Depository Services (India) Limited and Bigshare 
Services Private Limited, Registrar & Transfer Agent for dematerialization of existing holding of the 
shareholders 
 
Presently 99.99% of equity capital of the company is in dematerialized mode. The International 
Securities Identification Number (ISIN), allotted to the Company is INE04LQ01014. 
 

27. DIRECTORS RESPONSIBILITY STATEMENT: 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 
submits that: 

a. In the preparation of the annual accounts, the applicable accounting standards had been followed 
along with proper explanation relating to material departures, 

 

 



b. The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of financial year and of the profit and loss of the companfor that od 
C. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities, 
d. The Directors had prepared the annual accounts on a going concern basis, 
e. The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively. 
28. ACKNOWLEDGMENT: 

We take this opportunity to express our deep sense of gratitude to Multi Commodity Exchange of 
India Limited (MCX), National Commodity & Derivatives Exchange Limited (NCDEX), Registrar of 
Companies (ROC), M/s. RSVA & Co. (Statutory Auditors), our Clients, Bankers and other Government 
Agencies for their continued support. 

By order of the Board 
For KEYNOTE COMMODITIES LIMITED 

Uday Pátil 
Director 

Rákesh Choudhari 
Director 

(DIN: 00003978) (DIN: 00009093) 

Place: Mumbai 

Date: 07.07.2020 



 

 

 

 

 

ANNEXURE – I TO THE DIRECTORS’ REPORT 

 
Form No. MGT-9 

Extract of Annual Return 
As on the financial year ended on 31st March 2020 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rule, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

1. Corporate Identity Number (CIN) : U72900MH2000PLC127047 
2. Registration Date : 07-06-2000 
3. Name of the Company : KEYNOTE COMMODITIES LIMITED 
4. Category/Sub-Category of the Company : Indian Non-Government Company 
5. Address of the Registered Office and 

contact details 
: The Ruby, 9th Floor, Senapati Bapat 

Marg, Dadar (West), Mumbai-400 028 
6. Whether listed Company (Yes/No) : Unlisted 
7. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
: Bigshare Services Private Limited 

1st Floor, Bharat Tin Works Building, 
Opp. Vasant Oasis, Makwana Road, 
Marol, Andheri  East, Mumbai  
400059  
Contact: 022 – 62638200 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the Company 

shall be stated: 

Sr. 
No. 

Name and Description 
of main 

products/services 

NIC Code of the product 
/service 

% to the total turnover 
of the Company  

1. Financial 
Intermediation 
(Commodity Broking) 

6612 100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

Sr. 
No. 

Name and Address of 
the Company 

CIN/GIN Holding/ 
Subsidiar

y of the 
Company 

% of  
Share
s held 

Applicable 
Section 

1. Keynote Capitals 
Limited 
The Ruby, 9th Floor, 
Senapati Bapat Marg, 
Dadar (West), Mumbai-
400028 

(CIN: 
U67120MH1995PLC088172) 

Holding 100 2(46) 

 



 

 

IV.SHAREHOLDING PATERN (Equity Share Capital Breakup as Percentage of Total Equity) 

I.  CATEGORY-WISE SHARE HOLDING 
Category of 

Shareholders 
No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 

change 
during 

the 
year 

 Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 

 

A.  Promoters          
(1). Indian          
a). Individual/HUF Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b). Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
c). State Govt.(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d). Bodies 
Corporate 

Nil 350,000 350,000 100 349,990 10 350,000 100 Nil 

e) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
f) Any Other. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (A) 
(1):- 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(2) Foreign          
a). NRIs- 
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Other-
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Bodies Corp Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
e) Any Other.. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-total (A)(2) :- Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Total 
Shareholding of 
Promote (A) = (A) 
(1)+(A)(2) 

Nil 350,000 350,000 100 349,990 10 350,000 100 Nil 

 
B. Public 
Shareholding 

         

1. Institutions          
a).  Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b). Bank/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
c). Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d). State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
e)Venture Capital 
Funds 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f) Insurance 
Companies 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

g) FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil 
h) Foreign Venture 

Capital Funds 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i).. Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (B)(1):- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 

2.. Non-
Institutions 

         

a).. Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
i).. Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil 
      ii) Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b).. Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil 
i). Individual 
shareholders 
holding nominal 
share capital upto 
Rs.1 lakh.  

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

ii). Individual Nil Nil Nil Nil Nil Nil Nil Nil Nil 



shareholders 
holding nominal 
share capital in 
excess of Rs.1 lakh 
c).. Others Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Total Public 
Shareholding 
(B)=(B)(1)+(B)(2
) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

C.  Shares held by 
Custodian for 
GDRs & ADRs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Grand Total 
(A+B+C) 

Nil 350,000 350,000 100 349,990 10 350,000 100 Nil 

 
II). SHAREHOLDING OF PROMOTERS: 
 

Sr. 
No. 

Shareholder’s Name Shareholding at the 
beginning of the year 

 

Shareholding at the end of the 
year 

% change 
in share 
holding 
during 

the year 
No. of 
shares 

% of 
total 

Share
s of 
the 

Comp
any 

% of 
Shares 
Pledge
d/enc
umber
ed to 
total 

shares 

No. of 
shares 

% of 
total 

Share
s of 
the 

Comp
any 

% of 
Shares 
Pledge
d/encu
mbered 
to total 
shares 

1. Keynote Capitals 
Limited 

350,000 100 Nil 350,000 100 Nil Nil 

 Total 350,000 100 Nil 350,000 100 Nil Nil 

 

III) CHANGE IN PROMOTERS’ SHAREHOLDING: THERE IS NO CHANGE DURING THE YEAR 

 

Sr. 
No. 

For Each Promoters Shareholding at the 
beginning of the Year 

Remarks Cumulative 
Shareholding during 

the year 
No. of Shares % of total 

shares of 
the 

company 

Date Increase/ 
Decrease 

Reason No. of 
Shares 

% of total 
shares of 

the 
company 

1 Keynote Capitals Limited 350,000 100 No change 350,000 100 

 

IV). SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, 

PROMOTERS AND HOLDERS OF GDRS AND ADRS): NOT APPLICABLE 

 

 

 

 

 

 

 



 

 

 

V.) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL  

Sr. 

No. 

For Each Directors & 

KMP 

Shareholding at the 

beginning of the Year 

Remarks Cumulative 

Shareholding during 

the year 

No. of Shares % of total 

shares of the 

company 

Date Increase/ 

Decrease 

Reason No. of 

Shares 

% of total 

shares of 

the 

company 

1 Uday Patil NIL NIL No change NIL NIL 

2 Vineet Suchanti NIL NIL No change NIL NIL 

3 Rakesh Choudhari NIL NIL No change NIL NIL 

4 Manish Desai NIL NIL No change NIL NIL 

 

 

VI). DETAILS OF INDEBTEDNESS: 

Indebtedness of the Company including interest outstanding/accrued but not due for payment. 

Particulars Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning 
of the financial year 01-04-2019 

    

i). Principal Amount NIL NIL  NIL NIL 
ii) Interest due but not paid NIL NIL  NIL NIL 
iii) Interest accrued but not due NIL NIL  NIL NIL 
Total (i+ii+iii) NIL NIL  NIL NIL 
Change in Indebtedness during 
the financial year 

NIL NIL  NIL NIL 

•  Addition NIL NIL  NIL NIL 

•  Reduction NIL NIL  NIL NIL 

Net Change NIL NIL  NIL NIL 
Indebtedness at the end of the 
financial year – 31-03-2020 

NIL NIL  NIL NIL 

i). Principal Amount NIL NIL  NIL NIL 
ii) Interest due but not paid NIL NIL  NIL NIL 
iii) Interest accrued but not due NIL NIL  NIL NIL 
Total (i+ii+iii) NIL NIL  NIL NIL 

 



 

 

 

VII). REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):  

(a) Remuneration to Managing Director, Whole-Time Directors and/or Manager: 
Not Applicable 
 

Sr. 
No. 

Particulars of Remuneration Name of 
MD/WTD/Manager 

Total Amount  
(Rs. In lacs) 

   
1. Gross Salary 
 (a).  Salary as per provisions 

contained in Section 17(1) of the 
Income-tax Act, 1961  

NIL NIL 

 (b).  Value of perquisites u/s17(2) 
Income-tax Act, 1961 

NIL NIL 

 (c). Profits in lieu of salary under 
section 17(3) Income-tax Act, 
1961 

NIL NIL 

2. Stock Option NIL NIL 
3. Sweat Equity NIL NIL 
4. Commission NIL NIL 
 - As % of Profit NIL NIL 
 - Others specify NIL NIL 

5. Others, please specify (Bonus) NIL NIL 
 Ceiling as per the Act NIL NIL 

 Total NIL NIL 
  

B.  Remuneration of other Directors: 

I. Independent Directors: Not Applicable 

 

Particulars of 
Remuneration 

Name of Directors Amount  
(Rs. In lacs) 

    
Fees for attending board 
committee meetings 

Nil Nil Nil 

Commission Nil Nil Nil 
Others Nil Nil Nil 
Total (1) Nil Nil Nil 

 
II. Other Non-Executive Directors: Nil    

Other Non-Executive Directors Amount 
(Rs. In lacs) 

Fees for attending board committee meetings Nil 
Commission Nil 
Others Nil 
Total (2) Nil 
Total B = (1+2) Nil 
Ceiling as per the Act Nil 

 



C. Remuneration to Key Managerial Personnel (KMP) other than MD/Manager/WTD: 
Not Applicable 

VIll). PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL 

Type Section Brief Authority 
(RD/NCLT 
/Court) 

Appeal 
made if 

Details of 
of the Description Penalty/ 

Punishment/ 
Compounding 
fees imposed 

Companies any 
(give 

details) 
Act 

A. COMPANY 
Penalty 
Punishment 
Compounding_ 

None 

B. DIRECTORS 
Penalty 
Punishment 
Compounding 

None 

|C. OTHER OFFICERS IN DEFAULT 
Penalty 
Punishment 
Compounding 

None 

By order of the Board 
For KEYNOTE COMMODITIES LIMITED 

Uday fatil 
Director 

Rakesh Choudhari 
Director 

(DIN: 00003978) DIN: 00009093) 

Place: Mumbai 
Date:07.07.2020 



 
 
 
 
 

ANNEXURE – II TO THE DIRECTORS’ REPORT 
 

Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 
 
Form for disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arms length transactions under third proviso thereto: 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: (Not Applicable) 
 

Name of the Related Party & 
Nature of Relationship 

--- --- --- --- --- --- 

Nature of Relationship --- --- --- --- --- --- 
Nature of 
contracts/arrangements/tra
nsactions 

--- --- --- --- --- --- 

 Duration of the contracts / 
arrangements/transactions 

--- --- --- --- --- --- 

Salient terms of the contracts 
or arrangements or 
transactions including the 
value, if any 

--- --- --- --- --- --- 

Justification for entering into 
such contracts or 
arrangements or transactions 

--- --- --- --- --- --- 

Date(s) of approval by the 
Board 
 

--- --- --- --- --- --- 

 Amount paid as advances, if 
any  

--- --- --- --- --- --- 

Date on which the special 
resolution was passed in 
general meeting as required 
under first proviso to 
section 188 

--- --- --- --- --- --- 

 --- --- --- --- --- --- 
 --- --- --- --- --- --- 

 

 



2. Details of contracts or arrangement or transactions at arm's length basis: 
Name of the Related Party 
Nature of Relationship 

Keynote Capitals Limited 
Holding Company 
Sale of Security Nature of 

contracts/arrangements/transactions 
Duration of the contracts/ 

arrangements/transactions 
Salient terms of the contracts or 

NA 

Sale of Security of Rs.8.97 lakhs 
arrangements or transactions including 

the value, if any 
Date(S) ofapproval by the Board, if any NNA 
Amount paid as advances, if any NA 

By order of the Board 
For KEYNOTE COMMoDITIES LIMITED 

UdayPatil 
Director 

Rakesh Choudhari 
Director 

(DIN: 00003978) (DIN: 00009093) 

Place: Mumbai 
Date: 07.07.2020 



 
 
 
 
 
 
 

14. SECRETARIAL AUDITOR: 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, your 
Company being a Unlisted Step Down Subsidiary of Keynote Financial Services Limited and 
Wholly Owned Subsidiary of Keynote Capitals Limited has appointed M/s. Uma Lodha & Co., 
Practicing Company Secretaries to conduct the Secretarial Audit of your Company for the 
financial year ended 31st March 2020. 
 
 
There were no qualifications, reservations, adverse remarks or comment made by the 
Secretarial Auditor in their report.  
 
The secretarial audit report in form MR-3 is attached as Annexure III. 
 
 

15. QUALIFICATIONS/ RESERVATIONS/ ADVERSE REMARKS/COMMENT ON AUDITORS 
REPORT:  

 

There were no qualifications, reservations, adverse remarks or comment made by the 

Auditors in their report. The Auditors have referred to certain routine matters in their 

report and the respective notes to the accounts are self-explanatory. 

 

16. SHARE CAPITAL: 

 

a. Provision of money by company for purchase of its own shares by employees or by 

trustees for the benefit of employees 

The company has not made any provision of money for purchase of its own shares by 

employees or by trustees for the benefit of employees as per Rule 16(4) of Companies (share 

capital and debentures) Rules, 2014.  

 

b. Issue of Sweat Equity Shares: 

The Company has not issued any sweat equity share during the financial year under review.  

 

c. Issue of Equity Shares With Differential Rights: 

The Company has not issued any Equity Shares with differential voting rights during the 

financial year as per Rule 4(4) of Companies (Share capital and debentures) Rules, 2014. 

 

d. Issue of Employee Stock Option: 

The company has not issued any employee stock option during the financial year as per Rule 

12 of Companies (Share Capital and Debentures) Rules, 2014. 

 

e. Issue of Equity Shares Without Differential Rights: 

The Company has not issued any Equity Shares without Differential Rights during the 

financial year as per Rule 12 of Companies (Share Capital and Debentures) Rules, 2014. 

 



 

 

 

 

 

 

 

 
 

17. EXTRACT OF THE ANNUAL RETURN: 
 
The extracts of the Annual Return pursuant to the provisions of Section 92 read with Rule 12 
of the Companies (Management and Administration) Rules, 2014 in Form No. MGT – 9 is 
enclosed herewith in Annexure-I. 
 

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNING AND OUTGO: 

 
(A) Conservation of energy: 

Considering the nature of business activities carried out by the Company, your Directors 
have nothing to report with regard to conservation of energy as required under the 
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988. 

 
(B) Technology absorption:  

The management keeps itself abreast of the technological advancements in the industry and 
has adopted the state-of-the-art transaction, billing and accounting systems and also risk 
management solutions. 

 
(C) Foreign exchange earnings and Outgo: 

a) The foreign exchange earnings - Nil (previous year Nil). 
b) The foreign exchange expenditure –Nil (previous year Nil). 

 

19. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:  
 

The Company has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable to the Company. 

 

20. DIRECTOR & KEY MANAGERIAL PERSONNEL: 

 

(i) Non- Independent Director: 

 

There is no change in the composition of the Non-Executive & Non-Independent Director of 

the company during the financial year under review.  

 

The composition of the Non-Executive & Non-Independent Director comprising as follows:  
 

Sr. No. Name of the Director DIN Designation 
1. Vineet Suchanti 00004031 Non- Executive Director 
2. Rakesh Choudhari 00009093 Non- Executive Director 
3. Manish Desai 02925757 Non- Executive Director 
4. Uday S. Patil 00003978 Non-Executive Director 

 
(ii) Independent Director: 
As such, the provisions for appointment of ‘Independent Director’ are not applicable to the 
Company under the Companies Act, 2013 and the necessary rules made thereunder. 
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(ii) Key Managerial Personnel (KMP): 
As such, the provisions for appointment of ‘Key Managerial Personnel (KMP)’ are not 
applicable to the Company under the Companies Act, 2013 and the necessary rules made 
thereunder. 
 

21. DIRECTOR LIABLE TO RETIRE BY ROTATION: 

In accordance with the provision of Section 152(6)(a) of the Companies Act, 2013 and the 

Articles of Association of the Company, Mr Manish Desai  (DIN: 02925757), Director of the 

Company retires by rotation at the ensuing Annual General Meeting and being eligible, offers 

himself for reappointment. Your Board recommends his re-appointment. 

22. AUDIT COMMITTEE, NOMINATION AND REMUNERATION COMMITTEE AND 

MANAGEMENT COMMITTEE: 

 
(a) Audit and Nomination and Remuneration Committee and Stakeholder 

Relationship Committee: 
 
As such, the provision for constituting Audit Committee and Nomination and Remuneration 
Committee and Stakeholder Relationship Committee is not applicable to the Company under 
the Companies Act, 2013 and the necessary rules made thereunder. 

 
(b) Management Committee: 

 
As per the provisions of Section 179 of the Companies Act, 2013, the Management 
Committee is formed to authorize the committee to approve intercorporate loans, 
investments or guarantee or security and borrowing facilities as and when granted by the 
Banks, Financial Institution and other entities and execution of documents for these 
facilities. 

 
The Composition of Management Committee comprising as follows: 

 
Sr. No. Name of the Director Designation in the Committee 
1. Rakesh Choudhari Chairman  
2. Vineet Suchanti Member 
3. Devin Joshi Member 

 

19. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE FINANCIAL YEAR:  

Your Board of Directors has duly met Seven (07) times during the financial year under review, i.e. on 

2nd April, 2019, 2nd May, 2019, 10th June, 2019, 17th July, 2019, 22nd October, 2019, 20th December, 

2019 and 6th January, 2020 respectively in respect of which proper notices were given and the 

proceedings were properly recorded and signed in the Minute Book maintained for the purpose. The 

intervening gap between the Meetings was within the period prescribed under the Companies Act, 

2013. 

 

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 

COMPANIES ACT, 2013: 

The Particulars of Loans, Guarantees and Investment made by the company under Section 186 of 

Companies Act, 2013 during the year have been disclosed in the notes to accounts to the financial 

statements. 

 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


 

 

 

 

 

 
 

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:  

There were Contracts or Arrangements made with the related parties at arm’s length basis and in 

ordinary course of business as per the provisions of Section 188 of the Companies Act, 2013, details 

of the same is attached in Form AOC-2 as Annexure II to this report. 

 

22. VIGIL MECHANISM/WHISTLE BLOWER POLICY: 
As such, the provision for establishing “Vigil Mechanism/Whistleblower Policy” is not applicable to 
the Company. 
 

23. RISK MANAGEMENT: 

The Company has developed and implemented “Risk management Policy”. At present the 
company has not identified any element of risk which may threaten the existence of the 
company.  
 
 

24. MAINTANANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER 
SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013, IF ANY,: 
As such, the provision for maintenance of cost records as specified by the Central Government under 
sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the company. 
 

25.  PREVENTION OF SEXUAL HARASSMENT (POSH) AT WORKPLACE: 

The provisions relating to the Prevention of Sexual Harassment (POSH) as per Rule 8 of the 
Companies (Accounts) Rules, 2014 of the Companies Act, 2013 and constitution of Internal 
Complaints Committee (ICC) under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 [14 of 2013]” is not applicable to the company. 

26. DEMATERIALIZATION: 
 

As per the Rule 9A sub rule 11 of the Companies (Prospectus and Allotment of Securities) 
Rules,2014, the company being wholly owned subsidiary of Keynote Capitals Limited, the 
requirement of  Issue the securities only in dematerialised form; and Facilitate dematerialisation of 
all its existing securities is not applicable to the Company. 

Although, the Equity shares of the Company can be held in dematerialized form. The Company has 
signed the tripartite agreement with Central Depository Services (India) Limited and Bigshare 
Services Private Limited, Registrar & Transfer Agent for dematerialization of existing holding of the 
shareholders 
 
Presently 99.99% of equity capital of the company is in dematerialized mode. The International 
Securities Identification Number (ISIN), allotted to the Company is INE04LQ01014. 
 

27. DIRECTORS RESPONSIBILITY STATEMENT: 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 
submits that: 

a. In the preparation of the annual accounts, the applicable accounting standards had been followed 
along with proper explanation relating to material departures, 

 

 



b. The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of financial year and of the profit and loss of the companfor that od 
C. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities, 
d. The Directors had prepared the annual accounts on a going concern basis, 
e. The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively. 
28. ACKNOWLEDGMENT: 

We take this opportunity to express our deep sense of gratitude to Multi Commodity Exchange of 
India Limited (MCX), National Commodity & Derivatives Exchange Limited (NCDEX), Registrar of 
Companies (ROC), M/s. RSVA & Co. (Statutory Auditors), our Clients, Bankers and other Government 
Agencies for their continued support. 

By order of the Board 
For KEYNOTE COMMODITIES LIMITED 

Uday Pátil 
Director 

Rákesh Choudhari 
Director 

(DIN: 00003978) (DIN: 00009093) 

Place: Mumbai 

Date: 07.07.2020 



 

 

 

 

 

ANNEXURE – I TO THE DIRECTORS’ REPORT 

 
Form No. MGT-9 

Extract of Annual Return 
As on the financial year ended on 31st March 2020 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rule, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

1. Corporate Identity Number (CIN) : U72900MH2000PLC127047 
2. Registration Date : 07-06-2000 
3. Name of the Company : KEYNOTE COMMODITIES LIMITED 
4. Category/Sub-Category of the Company : Indian Non-Government Company 
5. Address of the Registered Office and 

contact details 
: The Ruby, 9th Floor, Senapati Bapat 

Marg, Dadar (West), Mumbai-400 028 
6. Whether listed Company (Yes/No) : Unlisted 
7. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
: Bigshare Services Private Limited 

1st Floor, Bharat Tin Works Building, 
Opp. Vasant Oasis, Makwana Road, 
Marol, Andheri  East, Mumbai  
400059  
Contact: 022 – 62638200 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the Company 

shall be stated: 

Sr. 
No. 

Name and Description 
of main 

products/services 

NIC Code of the product 
/service 

% to the total turnover 
of the Company  

1. Financial 
Intermediation 
(Commodity Broking) 

6612 100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

Sr. 
No. 

Name and Address of 
the Company 

CIN/GIN Holding/ 
Subsidiar

y of the 
Company 

% of  
Share
s held 

Applicable 
Section 

1. Keynote Capitals 
Limited 
The Ruby, 9th Floor, 
Senapati Bapat Marg, 
Dadar (West), Mumbai-
400028 

(CIN: 
U67120MH1995PLC088172) 

Holding 100 2(46) 

 



 

 

IV.SHAREHOLDING PATERN (Equity Share Capital Breakup as Percentage of Total Equity) 

I.  CATEGORY-WISE SHARE HOLDING 
Category of 

Shareholders 
No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 

change 
during 

the 
year 

 Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 

 

A.  Promoters          
(1). Indian          
a). Individual/HUF Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b). Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
c). State Govt.(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d). Bodies 
Corporate 

Nil 350,000 350,000 100 349,990 10 350,000 100 Nil 

e) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
f) Any Other. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (A) 
(1):- 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(2) Foreign          
a). NRIs- 
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Other-
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Bodies Corp Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
e) Any Other.. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-total (A)(2) :- Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Total 
Shareholding of 
Promote (A) = (A) 
(1)+(A)(2) 

Nil 350,000 350,000 100 349,990 10 350,000 100 Nil 

 
B. Public 
Shareholding 

         

1. Institutions          
a).  Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b). Bank/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 
c). Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
d). State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
e)Venture Capital 
Funds 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f) Insurance 
Companies 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

g) FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil 
h) Foreign Venture 

Capital Funds 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i).. Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (B)(1):- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 

2.. Non-
Institutions 

         

a).. Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 
i).. Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil 
      ii) Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil 
b).. Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil 
i). Individual 
shareholders 
holding nominal 
share capital upto 
Rs.1 lakh.  

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

ii). Individual Nil Nil Nil Nil Nil Nil Nil Nil Nil 



shareholders 
holding nominal 
share capital in 
excess of Rs.1 lakh 
c).. Others Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Sub-Total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Total Public 
Shareholding 
(B)=(B)(1)+(B)(2
) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

C.  Shares held by 
Custodian for 
GDRs & ADRs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Grand Total 
(A+B+C) 

Nil 350,000 350,000 100 349,990 10 350,000 100 Nil 

 
II). SHAREHOLDING OF PROMOTERS: 
 

Sr. 
No. 

Shareholder’s Name Shareholding at the 
beginning of the year 

 

Shareholding at the end of the 
year 

% change 
in share 
holding 
during 

the year 
No. of 
shares 

% of 
total 

Share
s of 
the 

Comp
any 

% of 
Shares 
Pledge
d/enc
umber
ed to 
total 

shares 

No. of 
shares 

% of 
total 

Share
s of 
the 

Comp
any 

% of 
Shares 
Pledge
d/encu
mbered 
to total 
shares 

1. Keynote Capitals 
Limited 

350,000 100 Nil 350,000 100 Nil Nil 

 Total 350,000 100 Nil 350,000 100 Nil Nil 

 

III) CHANGE IN PROMOTERS’ SHAREHOLDING: THERE IS NO CHANGE DURING THE YEAR 

 

Sr. 
No. 

For Each Promoters Shareholding at the 
beginning of the Year 

Remarks Cumulative 
Shareholding during 

the year 
No. of Shares % of total 

shares of 
the 

company 

Date Increase/ 
Decrease 

Reason No. of 
Shares 

% of total 
shares of 

the 
company 

1 Keynote Capitals Limited 350,000 100 No change 350,000 100 

 

IV). SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, 

PROMOTERS AND HOLDERS OF GDRS AND ADRS): NOT APPLICABLE 

 

 

 

 

 

 

 



 

 

 

V.) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL  

Sr. 

No. 

For Each Directors & 

KMP 

Shareholding at the 

beginning of the Year 

Remarks Cumulative 

Shareholding during 

the year 

No. of Shares % of total 

shares of the 

company 

Date Increase/ 

Decrease 

Reason No. of 

Shares 

% of total 

shares of 

the 

company 

1 Uday Patil NIL NIL No change NIL NIL 

2 Vineet Suchanti NIL NIL No change NIL NIL 

3 Rakesh Choudhari NIL NIL No change NIL NIL 

4 Manish Desai NIL NIL No change NIL NIL 

 

 

VI). DETAILS OF INDEBTEDNESS: 

Indebtedness of the Company including interest outstanding/accrued but not due for payment. 

Particulars Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning 
of the financial year 01-04-2019 

    

i). Principal Amount NIL NIL  NIL NIL 
ii) Interest due but not paid NIL NIL  NIL NIL 
iii) Interest accrued but not due NIL NIL  NIL NIL 
Total (i+ii+iii) NIL NIL  NIL NIL 
Change in Indebtedness during 
the financial year 

NIL NIL  NIL NIL 

•  Addition NIL NIL  NIL NIL 

•  Reduction NIL NIL  NIL NIL 

Net Change NIL NIL  NIL NIL 
Indebtedness at the end of the 
financial year – 31-03-2020 

NIL NIL  NIL NIL 

i). Principal Amount NIL NIL  NIL NIL 
ii) Interest due but not paid NIL NIL  NIL NIL 
iii) Interest accrued but not due NIL NIL  NIL NIL 
Total (i+ii+iii) NIL NIL  NIL NIL 

 



 

 

 

VII). REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):  

(a) Remuneration to Managing Director, Whole-Time Directors and/or Manager: 
Not Applicable 
 

Sr. 
No. 

Particulars of Remuneration Name of 
MD/WTD/Manager 

Total Amount  
(Rs. In lacs) 

   
1. Gross Salary 
 (a).  Salary as per provisions 

contained in Section 17(1) of the 
Income-tax Act, 1961  

NIL NIL 

 (b).  Value of perquisites u/s17(2) 
Income-tax Act, 1961 

NIL NIL 

 (c). Profits in lieu of salary under 
section 17(3) Income-tax Act, 
1961 

NIL NIL 

2. Stock Option NIL NIL 
3. Sweat Equity NIL NIL 
4. Commission NIL NIL 
 - As % of Profit NIL NIL 
 - Others specify NIL NIL 

5. Others, please specify (Bonus) NIL NIL 
 Ceiling as per the Act NIL NIL 

 Total NIL NIL 
  

B.  Remuneration of other Directors: 

I. Independent Directors: Not Applicable 

 

Particulars of 
Remuneration 

Name of Directors Amount  
(Rs. In lacs) 

    
Fees for attending board 
committee meetings 

Nil Nil Nil 

Commission Nil Nil Nil 
Others Nil Nil Nil 
Total (1) Nil Nil Nil 

 
II. Other Non-Executive Directors: Nil    

Other Non-Executive Directors Amount 
(Rs. In lacs) 

Fees for attending board committee meetings Nil 
Commission Nil 
Others Nil 
Total (2) Nil 
Total B = (1+2) Nil 
Ceiling as per the Act Nil 

 



C. Remuneration to Key Managerial Personnel (KMP) other than MD/Manager/WTD: 
Not Applicable 

VIll). PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL 

Type Section Brief Authority 
(RD/NCLT 
/Court) 

Appeal 
made if 

Details of 
of the Description Penalty/ 

Punishment/ 
Compounding 
fees imposed 

Companies any 
(give 

details) 
Act 

A. COMPANY 
Penalty 
Punishment 
Compounding_ 

None 

B. DIRECTORS 
Penalty 
Punishment 
Compounding 

None 

|C. OTHER OFFICERS IN DEFAULT 
Penalty 
Punishment 
Compounding 

None 

By order of the Board 
For KEYNOTE COMMODITIES LIMITED 

Uday fatil 
Director 

Rakesh Choudhari 
Director 

(DIN: 00003978) DIN: 00009093) 

Place: Mumbai 
Date:07.07.2020 



 
 
 
 
 

ANNEXURE – II TO THE DIRECTORS’ REPORT 
 

Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 
 
Form for disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arms length transactions under third proviso thereto: 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: (Not Applicable) 
 

Name of the Related Party & 
Nature of Relationship 

--- --- --- --- --- --- 

Nature of Relationship --- --- --- --- --- --- 
Nature of 
contracts/arrangements/tra
nsactions 

--- --- --- --- --- --- 

 Duration of the contracts / 
arrangements/transactions 

--- --- --- --- --- --- 

Salient terms of the contracts 
or arrangements or 
transactions including the 
value, if any 

--- --- --- --- --- --- 

Justification for entering into 
such contracts or 
arrangements or transactions 

--- --- --- --- --- --- 

Date(s) of approval by the 
Board 
 

--- --- --- --- --- --- 

 Amount paid as advances, if 
any  

--- --- --- --- --- --- 

Date on which the special 
resolution was passed in 
general meeting as required 
under first proviso to 
section 188 

--- --- --- --- --- --- 

 --- --- --- --- --- --- 
 --- --- --- --- --- --- 

 

 



2. Details of contracts or arrangement or transactions at arm's length basis: 
Name of the Related Party 
Nature of Relationship 

Keynote Capitals Limited 
Holding Company 
Sale of Security Nature of 

contracts/arrangements/transactions 
Duration of the contracts/ 

arrangements/transactions 
Salient terms of the contracts or 

NA 

Sale of Security of Rs.8.97 lakhs 
arrangements or transactions including 

the value, if any 
Date(S) ofapproval by the Board, if any NNA 
Amount paid as advances, if any NA 

By order of the Board 
For KEYNOTE COMMoDITIES LIMITED 

UdayPatil 
Director 

Rakesh Choudhari 
Director 

(DIN: 00003978) (DIN: 00009093) 

Place: Mumbai 
Date: 07.07.2020 
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ltr.rurr. /(Decrease) in Provisions

lDecrease /(lncrease) in Trade and other , sceivables

l(tncreas") f Oecreasein Other Non Financiai Assets

l(tncrease) 1 Decrease in Short Term Loar: & Aduances

lo.ar"rt"r'(tnarease) in Other Current As:.-ts

lrurr cesu FRoM opERATTNG AcnvlnEt

I

lcAsH 
FLow FRoM lNVEsrlNG ACrlvlriii:

lsrt" / (Pur.ttrse) of lnvestments

lgsslsass /(lncrease) in Loans & Advanc. .'

lrurr casx FRoM tNVEsrtNG AcrtvtrlEi

I
lcnsu rlow FRoM FINANCING ACTIVIT;-5:

f Receipt on Share Application Ir{oney

I
Irurr cesN FRoM FINANCING ACTIVITIES

I

NIT INCftEASE I}I CASH AND CASH EqUI\{ATENT5 Ii}

Cash and cash equivalents as at 31st &'::rch'20]'9 {ii}

{OpeninS Balance}

Lrf, ,ni cash equivalents as at 31st l-'i:rrch'2020 {i}+{ii}

ltv,5883541

{17,588,354}

7,!44,306

{16,444,048}

x6,311,610

1tx2,438}
5,792,Lfil

{1g,304,7.43t
29,145,238

{2,616,112l,
7,906,688
2,756,044

l.74,?8l,fi58,

{11

{r5,230,4391
?,390

0

{184S94i
26,557,049

7,2G5,786

$,a46,424

3,625,482

{LL,514,L4/l

s,659,723 5,792,161

FOR rSVA & CO.

Char tred Accountants

For KEYNOTE COMMODITIES LIMITED

NOTES TO THE CASH FIOW STATEMEI'JT

1. The above fash floiit, statement has treen prepared underthe "indirect method" a5 set out in Accounting standard 3,

,CashFlcwStatement,issuedbythelrrstituteofCharteredAccountnatsoftndia.

2. FiSures in bracket indicate cash outi{: 
'/ 

income'

3. previous lrear,s figures ;;;;l;";;;rrouped / rsa*anged lvherever n*{essary to confirm to current year classification'

4. Cash and Cash Equivalents represent; As at 31/0i/2A20 As ilt 31/03/29!-

cash 119A92 93'898

With Bank
-Current Ac{surlts 3'745'529 3'889'025

,Fixed Deposits 
- 

!'7,9,W 

-&$A$-
Tcratcashandsashequivalents *UML 

---U%1El-
"AS PER OUR R'PORTOF EVEN DATE AITACHED''
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KEYNOTE COIVIMOOITiE$ LiMiI'ED
A.s an 3l March 2Q2O

A.

3ar:i:ce as at 1 April :liE
on accQunt of transition to

reinstated balance as on 1

April 2018
Profit during the year

Balance as at 31 Mar.h 20'19 ggrlsrt?gg i

(17.?5S,781) i

25,963,665

{17,759,781): Profit during the Yeer

as at 31 March

lUotes:
1 Retained earniflgs represent the accumulated eafiings net of losses if any made by the company over the years.

? $ecurities premium is created in issue of $haIes during previous financlal years

The accompanying notes refened above form an int€grat Part of the standalone lnd A$ linancial statemeni$

As per our report ofeYen date attached

For RSVA&C0.;ffi
Membership No. 041817
Date: 27th. June 2020

For KEYNOTE COMM0DITIE$ LIMITEO

f)-fr/tr
n.(r<ffn cHouDHARr
Direetor

(M
\ \Fy'-.- -

UDAf PATIL

/Director

I t D TN' 2-fr q Bt7 t+fr *nw 5tgr1

in R5.
Share

Pa rtic u lars
31 March 2020 3{ March 2019

No" of
Shares

Amaunt No^ of Shares Amount No. of ghsre;

.a.t the t€oinninq cf the 350.000 3.5e0.000 350,000 3,50O,t0.Q_ 3s0.000

500

Changes in equity share capital during the
year
At the end of the yeer 350,000 3.500.600 35o,ooo I s,soo.oqo

;-

18,864,2491 18,864,243

Particu!ars

(18,629,666) (18,62s,666) 
i

./





Notes: 

ewed by the Audit Committee and taken on record by the Board of Directors of the Company at its 

eId 
on 2/ June. 2020. The results for the vear ended 31st. Mar. 2020 have been reviewed by the statutory AUaitors O 

the Company. 

2 Figures tor the previous year/quarters have been regrouped, reclassified and/or recast wherever necessadiy 

ne statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules,2015 (Ind AS), 

Section 
183 of the Companies Act 2013, and other recognized accounting practices and policies to the extent 

GPpcaoie.begining 01st April 2019, the company has for the first time adopted Ind As with a transition date of 01st April 2018. 

The reconciliation of net profit reported in accordance with the Indian GAAP to total comprehensive 
incorme 

in accordance with Ind AS is given below: (Rs.in lacs) 

Year 

Ended 
Mar. 2019 

Qtr. Ended 

Mar. 20199 

Profit/ (Loss) as per Indian GAAP for Mar. 2019 

Add: Increase/ (Decrease) in Value of Investments as per IND AS 

(4.96) 
(40.07) 

.47 
(186.54) 

Total Profit as per IND AS as on Mar. 2019 
(45.03) (184.07) 

For and on behalf of Board of Directors 

Place: Mumbai 

Dated: 27th. June 2020 



















39. Frevisus years figures have befir re-c*sled, regrouped/restated, wherever
ness*sary to confirm tq curre*t ygar classification.

40. Aecording to information and explanations given to us, tlle following
dues of Income Tax have not been deposited by the Company on
account 6f disputes, We are further informed by the Management that there

would be no finamci*l impact oB aseo$rit sfthis litigation.

Narne of the
statute

Nafure of
dues

Aruount

Gn Rs.)'

Feritd is
whieh ths
*mo*nt
retrates

Fornm
where

dispute is
pending

INCOME
?AX ACT,

I96t

INCOME
TAX

88,16;5?01- 20t4-15 CI?
{ATFEAL$}

For RSVA & CO
Chartered Accountants

IW
Kakesh Choudhari

Iv{cmbershin No.4i8l7
Date: ?l ltlzy2a
u Drff i' ib ril E n ffifi trfiV 6aEV

On behalfof Board ofDirectors

.W5*lir
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