


































































NOTE 1. CASH AND CASH EQUIVALENTS
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Cash on Hand 4,14,185                 4,69,027                  

Total 4,14,185                 4,69,027                  

NOTE 2. BANK BALANCE
In Current Accounts 1,28,80,758            10,82,97,584           
In Fixed Deposits* 18,52,22,269          18,31,67,733           

19,81,03,027          29,14,65,317           

NOTE 3. TRADE RECEIVABLES
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
 Over Six Months 33,41,726               2,81,33,032             
Others 44,75,138               45,62,077                

Total 78,16,864               3,26,95,109             

NOTE 4. LOANS 
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
 Advances 
 Advances Recoverable in Cash or Kind 13,70,497               5,23,14,173             
Income Tax (Net of Provision ) 47,61,656               23,75,422                
 Loans to Related Parties 
 Subsidiary (Keynote Commodities) 33,87,761               29,14,757                
 Prepaid Expenses 11,07,709               3,47,419                  
 Advances to Staff 48,128                    3,06,626                  

Total 1,06,75,751            5,82,58,397             

NOTE 5. INVESTMENTS
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
 Trade (Quoted) 
 Investments in Equity Shares & Mutual Fund           10,60,72,847              3,93,97,754 
 Others (Unquoted)  
 Investments in Equity Shares of Subsidiaries 
& Others             3,35,00,000              3,35,00,000 
 Debentures of SRH Lifestyle                47,37,188                 47,37,188 

 Total           14,43,10,035              7,76,34,942 

 As at 
31st. Mar. 2021 

 As at 
31st. Mar. 2020 

5.1 Trade (Quoted)
 Investments in Mutual Fund / Liquid Fund                  1,16,207                 10,64,537 

10,000 (10,000) Equity Shares of Ashapura Minechem Ltd. 
LTD.of Rs.2/- each Fully Paid                10,41,500 2,04,500                           
1777 (1777) Equity Shares of Aegis Logistics Ltd.of 
Rs.1/-each Fully Paid                  5,36,832 2,47,536                           
1600 (1600) Equity Shares of Affordable Robotics  Ltd.of 
Rs.10/-each Fully Paid                            -   36,320                               
309 (309) Equity Shares of AIA  Engineering Ltd. of 
Rs.2/-each Fully Paid                  6,30,051 4,27,069                           

124 (178) Equity Shares of Alkem Laboratory Ltd.
of Rs.2/-each Fully Paid                  3,44,100 4,14,535                           

1107 (NIL) Equity Shares of Antony Waste  Handling Cell  
Ltd.
of Rs.10/-each Fully Paid                  2,67,008 -                                     

566 (NIL) Equity Shares of ABB Power & System Ltd.
of Rs.10/-each Fully Paid                  8,02,248 
3320 (3320) Equity Shares of Aptech Ltd.
of Rs.10/-each Fully Paid                  6,11,378 2,88,001                           
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272 (288) Equity Shares of AU Small Finance Bank  Ltd.of 
Rs.2/-each Fully Paid                            -   1,38,407                           

1203 (1034) Equity Shares of Auribindo Pharma  Ltd.
of Rs.1/-each Fully Paid                10,60,505 4,27,094                           
56 (136) Equity Shares of Bajaj Finance Ltd.
of Rs.2/-each Fully Paid (Bonus Shares)                            -   1,24,099                           
43200 (NIL) Equity Shares of Bharat Wires Ltd.
of Rs.10/-each Fully Paid                14,99,040 
45 (45) Equity Shares of Bayer Crop Science Ltd.
of Rs.10/-each Fully Paid                  2,37,488 1,55,644                           
364 (478) Equity Shares of Bharat Forge Ltd.of Rs.2/-each 
Fully Paid                  2,16,999 1,11,900                           
810 (NIL) Equity Shares of Bharti Airtel Ltd.of Rs.10/-each 
Fully Paid                            -   3,56,886                           
364 (291) Equity Shares of Birla Corporation Ltd.of Rs.10/-
each Fully Paid                  3,45,964 1,21,347                           
177(177) Equity Shares of Blue Star  Ltd.of Rs.2/-each Fully 
Paid                  1,65,929 81,535                               
20 (20) Equity Shares of Bosch Ltd.of Rs.10/-each Fully 
Paid                  2,81,000 1,88,195                           
349 (350) Equity Shares of Canfin Homes Ltd.of Rs.2/-each 
Fully Paid                  2,13,885 97,615                               
3810 (3816) Equity Shares of Chambal Fertilisers Ltd. 
of Rs.10/-each Fully Paid                  8,74,776 4,12,510                           
3000 (NIL) Equity Shares of Coral Labs Ltd.of Rs.10/-each 
Fully Paid                  9,66,750 

67 (NIL) Equity Shares of Cipla Ltd.of Rs.2/-each Fully Paid                     54,622 

1913 (2325) Equity Shares of City Union Bank Ltd.of Rs.1/-
each Fully Paid                            -   2,48,020                           
12489 (12489) Equity Shares of Cochin Shipyard Ltd.of 
Rs.10/-each Fully Paid                46,63,393 33,00,218                         
170 (170) Equity Shares of Colgate Palmolive Ltd.of Rs.1/-
each Fully Paid                  2,65,132 2,13,002                           
442 (442) Equity Shares of Container Corpn. Ltd.of Rs.5/-
each Fully Paid                  2,64,095 1,46,501                           
902 (2075) Equity Shares of Coromandel International 
Ltd.of Rs.1/-each Fully Paid                  6,98,148 11,28,593                         
285 (285) Equity Shares of Cummins India Ltdof Rs.2/-each 
Fully Paid                  2,62,086 92,768                               
1372 (1440) Equity Shares of DCB Bank Ltd.of Rs.10/-each 
Fully Paid                            -   1,30,340                           
105 (117) Equity Shares of Dhanuka Agri Tech Ltd.of Rs.2/-
each Fully Paid                     72,450 37,861                               
98 (107) Equity Shares of Dr. Lal Path Laboratories Ltd.of 
Rs.10/-each Fully Paid                            -   1,37,337                           
190 (190) Equity Shares of Eicher Motors Ltd.of Rs.10/-
each Fully Paid                  4,94,884 2,48,657                           
683 (514) Equity Shares of Emami Ltd.of Rs.1/-each Fully 
Paid                  3,29,889 87,380                               
517 (710) Equity Shares of Engineers India Ltd.of Rs.5/-
each Fully Paid                     39,835 42,636                               
975 (975) Equity Shares of Escorts Inida Ltd.of Rs.10/-each 
Fully Paid                            -   6,46,376                           
2225 (2225) Equity Shares of Federal Bank Ltd.of Rs.2/-
each Fully Paid                            -   91,336                               
1150 (1150) Equity Shares of Gabriel Inida Ltd.of Rs.1/-
each Fully Paid                  1,19,025 61,525                               
93 (NIL) Equity Shares of Gland Pharma Ltd.of Rs.10/-each 
Fully Paid                  2,30,259 
34 (34) Equity Shares of Glaxosmithkline Ltd.of Rs.10/-each 
Fully Paid                            -   3,39,765                           
601 (601) Equity Shares of Godrej Industries Ltd.of Rs.1/-
each Fully Paid                  3,26,043 1,70,384                           
2518 (2684) Equity Shares of Greaves Cotton Ltd. 
of Rs.2/-each Fully Paid                  3,22,304 1,86,940                           
2853 (NIL) Equity Shares of G S P L of Rs.10/-each Fully 
Paid                  7,84,575 -                                     
737 (NIL) Equity Shares of HCL Technologies Ltd.of Rs.2/-
each Fully Paid                  7,24,803 
880 (880) Equity Shares of Hindustan Petroleum Ltd.of 
Rs.10/-each Fully Paid (Bonus Share)                  2,06,404 1,67,332                           



228334 (103334) Equity Shares of HUDCO Ltd.of 
Rs.10/-each Fully Paid                99,32,529 20,61,514                         
1816 (NIL) Equity Shares of HINDALCO .of Rs.1/-each 
Fully Paid                  5,93,560 
20400(20400) Equity Shares of India Bull Hsg. Fin. Ltd.of 
Rs.2/-each Fully Paid                40,08,600 19,69,620                         
1049 (1049) Equity Shares of I C I C I Bank Ltd.
of Rs.2/-each Fully Paid                  6,09,731 3,40,401                           
349 (90) Equity Shares of I C I C I Securities Ltd.
of Rs.10/-each Fully Paid                  1,33,161 24,939                               
119 (119) Equity Shares of IIFL  Holdings Ltd.of Rs.10/-
each Fully Paid                            -   8,854                                 
119 (NIL) Equity Shares of IIFL Securities Ltd.of Rs.10/-
each Fully Paid                            -   3,695                                 
111 (103) Equity Shares of Indiamart Intermesh Ltd.of 
Rs.10/-each Fully Paid                  8,62,470 1,99,398                           
4220 (3718) Equity Shares of Indian Energy Exchange  
Ltd.of Rs.10/-each Fully Paid                14,04,838 4,75,532                           
10 (10) Equity Shares of IDFC  Ltd.of Rs.10/-each Fully 
Paid                          473 149                                    
10 (10) Equity Shares of IDFC Bank Ltd.  of Rs.10/-each 
Fully Paid                          557 211                                    
224 (292) Equity Shares of Ipca Laboratories Ltd.of Rs.2/-
each Fully Paid                  4,26,082 4,05,325                           

955 (NIL) Equity Shares of ITC Ltd.of Rs.1/-each Fully Paid                  2,08,668 
600 (600) Equity Shares of ITD Cementation Ltd.of Rs.1/-
each Fully Paid                     46,620 17,790                               
1210 (1210) Equity Shares of J & K Bank Ltd.of Rs.1/-each 
Fully Paid                            -   15,004                               
2885 (NIL) Equity Shares of Jindal Steel & Power Ltd.
of Rs.1/-each Fully Paid                            -   2,37,147                           
4053 (8897) Equity Shares of JSW Energy Ltd.
of Rs.10/-each Fully Paid                  3,56,461 3,79,012                           
15000 (NIL) Equity Shares of Kisan Moulding Ltd.
of Rs.10/-each Fully Paid                  2,50,500 
476 (476) Equity Shares of KSB Pumps Ltd.of Rs.2/-each 
Fully Paid                  4,26,187 2,01,919                           
356 (240) Equity Shares of Kajaria Ceramics Ltd.of Rs.1/-
each Fully Paid                  3,28,980 90,372                               
1401 (1339) Equity Shares of Kaveri Seeds Ltd.of Rs.2/-
each Fully Paid                  7,19,484 4,56,331                           
1175 (1175) Equity Shares of KEI Industries Ltd.
of Rs.2/-each Fully Paid                  6,17,874 3,14,606                           
633 (692) Equity Shares of Kotak Mahindra Bank Ltd.of 
Rs.5/-each Fully Paid                11,10,282 8,97,074                           
100 (NIL)Equity Shares of L & T  Ltd.of Rs.2/-each Fully 
Paid                  1,41,835 -                                     
75 (NIL)Equity Shares of L & T Infotech Ltd.of Rs.10/-each 
Fully Paid                  3,04,294 

243(243)Equity Shares of L & T Technologies Ltd.of Rs.10/-
each Fully Paid                  6,45,116 2,82,463                           
442750(1750)Equity Shares of LKP Securities Ltd.of Rs.2/-
each Fully Paid                29,88,563 6,335                                 
154 (154) Equity Shares of Mahanagar Gas Ltd.of Rs.10/-
each Fully Paid                  1,79,749 1,25,964                           
139000 (NIL) Equity Shares of Man Industries Ltd.of Rs.10/-
each Fully Paid             1,10,78,300 
913 (768) Equity Shares of Max Financial Services Ltd.of 
Rs.2/-each Fully Paid                  7,84,130 2,95,987                           
5663 (5663) Equity Shares of Nagarjuna Const. Co. Ltd. of 
Rs.2/-each Fully Paid                            -   1,06,464                           
102000 (102000) Equity Shares of Mitcon Consultancy 
Ltd.of Rs.10/-each Fully Paid                41,82,000 40,64,700                         
100000 (NIL) Equity Shares of Network 18 Ltd.of Rs.5/-
each Fully Paid                36,50,000 



100 (NIL) Equity Shares of NMDC Ltd of Rs.10/-each Fully 
Paid                     13,525 
71189 (71189) Equity Shares of O K Play Ltd.of Rs.10/-
each Fully Paid                17,61,928 14,09,542                         
17 (32) Equity Shares of Page Industries Ltd.of Rs.10/-each 
Fully Paid                  5,13,400 5,41,690                           
66000 (66000) Equity Shares of Perfect Infraengineers 
Ltd.of Rs.10/-each Fully Paid                  6,86,400 8,25,000                           
1779 (NIL) Equity Shares of Petronet LNG Ltd.of Rs.10/-
each Fully Paid                            -   3,55,533                           
1000 (1000) Equity Shares of Powermech Projects Ltd.of 
Rs.10/-each Fully Paid                            -   3,36,100                           
152 (152) Equity Shares of Quess Corp. Ltd.of Rs.10/-each 
Fully Paid                  1,04,166 32,156                               

1282 (1282) Equity Shares of Radico Khaitan Ltd.
of Rs.2/-each Fully Paid                  7,11,446 3,42,486                           
813 (813) Equity Shares of Ramkrishna Forging Ltd.
of Rs.10/-each Fully Paid                  4,25,890 1,23,576                           
4363 (NIL) Equity Shares of Redington India Ltd.of Rs.10/-
each Fully Paid                  8,27,661 
400 (NIL) Equity Shares of Reliance  Ltd.of Rs.10/-each 
Fully Paid                  8,01,280 
5215 (325) Equity Shares of S H Kelkar Ltd.of Rs.10/-each 
Fully Paid                  5,80,169 16,684                               
67 (162) Equity Shares of SRF Ltd.of Rs.10/-each Fully 
Paid                  3,62,236 4,50,247                           
120000 (NIL) Equity Shares of Sadhana Nitro Ltd.of Rs.1/-
each Fully Paid                30,78,000 
2,96,000 (3,15,200) Equity Shares of Sarveshwar Foods 
Ltd. of Rs.10/-each Fully Paid                65,86,000 32,30,800                         
62 (1099) Equity Shares of Shakti Pumps Ltd. of Rs.10/-
each Fully Paid                            -   7,322                                 
224 (224) Equity Shares of Suprajit Engineers Ltd. of Rs.10/-
each Fully Paid                     61,734 24,819                               
1263 (914) Equity Shares of Syngene International Ltd.  
of Rs.10/-each Fully Paid                  6,87,388 2,20,777                           
4650 (4650) Equity Shares of Shree Pushkar Chemicals 
Ltd.of Rs.10/-each Fully Paid                  6,32,400 3,43,635                           
490000 (490000) Equity Shares of Siddha Real Estates 
Ltd.of Rs.1/-each Fully Paid                            -   -                                     
246275 (NIL) Equity Shares of STI India Ltd.of Rs.1/-each 
Fully Paid                  1,84,637 
727 (NIL) Equity Shares of State Bank of India Ltd.of Rs.1/-
each Fully Paid                  2,64,882 
158000 (158000) Equity Shares of Steel City Securities 
Ltd.of Rs.10/-each Fully Paid                55,53,700 28,36,100                         
700 (NIL) Equity Shares of Tanla Platform Ltd.
of Rs.1/-each Fully Paid                  5,66,160 -                                     

180 (NIL) Equity Shares of TCS td.of Rs.10/-each Fully Paid                  4,91,974 
13 (28) Equity Shares of TTK Prestige Ltd.of Rs.10/-each 
Fully Paid                     94,721 1,37,150                           
10498 (NIL) Equity Shares of TD Power Sys Ltd.of Rs.10/-
each Fully Paid                15,52,654 
50000(NIL) Equity Shares of TFCIL of Rs.10/-each Fully 
Paid                30,72,500 
363 (363) Equity Shares of Tech Mahindra Ltd.
of Rs.1/-each Fully Paid                  3,59,824 2,05,077                           
140000(NIL) Equity Shares of THOMAS Cook Ltd.of Rs.10/-
each Fully Paid                69,16,000 

1747 (5400) Equity Shares of UPL of Rs.2/-each Fully Paid                11,21,923 17,62,560                         
1780 (1780) Equity Shares of Va Tech Wabag Ltd.
of Rs.2/-each Fully Paid                  4,47,136 1,47,295                           
433(100) Equity Shares of VIP Industries Ltd.
of Rs.2/-each Fully Paid                  1,53,174 24,005                               
9 (9) Equity Shares of V Mart  Ltd.
of Rs.10/-each Fully Paid                     24,756 12,713                               
1372 (1372) Equity Shares of Voltas Ltd.of Rs.1/-each Fully 
Paid                13,74,538 6,56,982                           

10,60,72,847          3,93,97,754             



5.2 Others (Unquoted) Investment in Equity Shares of Subsidiaries & Others (at cost)
 15,00,000 (15,00,000) Equity Shares of Keynote Fincorp 
Ltd. of Rs.10/- each.             3,00,00,000              3,00,00,000 
 350,000 (350,000) Equity Shares of Keynote Commodities 
Ltd.of Rs.10/- each.                35,00,000                 35,00,000 

            3,35,00,000              3,35,00,000 

Particulars 31st. Mar. 2021 31st. Mar. 2020

Aggregate amount of Quoted Investments (At Cost) 12,90,80,102                  8,52,49,811                      
Market Value of Quoted Investments 10,60,72,847                  3,93,97,754                      
Aggregate amount of Unquoted Investments 3,35,00,000                     3,35,00,000                      
Aggregate provision for Diminution in Value of Investment -                                    -                                      

NOTE 6. OTHER FINANCIAL ASSETS 
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
 Unsecured Considered good 
         Deposit for Premises             1,00,50,000              1,00,50,000 
         Deposit with Corporates & Other Bodies             1,06,13,000              1,06,13,000 

Total 2,06,63,000            2,06,63,000             

NOTE 7. CURRENT TAX ASSETS (Net)
 As at 

30th. Sept. 2020 
 As at 

30th. Sept. 2019 

Current Tax Asset (Net) -                         9,17,809                  

-                         9,17,809                  



NOTE 8. Property, Plant & Equipment

 As at 1st April, 
2020  Additions 

 
Deductions/A
djustments 

 As at 31st. 
March. 2021 

 As at 1st 
April, 2020  For the year 

 
Deductions/A
djustments 

 As at 31st. 
March. 2021 

 As at 31st. 
March. 2021 

 As at 31st March 
2020 

a) TANGIBLE ASSETS
Furniture and Fixtures 78,20,015          -                      -                  78,20,015            55,40,229       7,12,194           -                 62,52,423        15,67,593            22,79,786            
Motor Car 2,02,89,033      -                      -                  2,02,89,033         1,00,93,448    18,02,415         -                 1,18,95,863    83,93,171            1,01,95,586         
Office equipment 19,68,382          36,318                -                  20,04,700            18,30,094       12,546              -                 18,42,640        1,62,060              1,38,289              
Office Premises 8,83,07,368      -                      -                  8,83,07,368         1,11,35,801    13,98,200         -                 1,25,34,001    7,57,73,367         7,71,71,567         
Computers Hardware 1,40,36,793      1,00,000.00       -                  1,41,36,793         1,32,62,763    66,274              -                 1,33,29,037    8,07,756              7,74,030              

Total 13,24,21,592    1,36,318             -                  13,25,57,910       4,18,62,335    39,91,629         -                 4,58,53,964    8,67,03,947         9,05,59,258         
Previous Year 13,23,61,081    60,511                -                  13,24,21,592       3,78,29,078    40,33,256         4,18,62,334    9,05,59,258         9,45,32,003         

KEYNOTE CAPITALS LIMITED
Notes on Financial Statements for the period ended 31st. March 2021

 Description

 Gross Block  Net Block  Depreciation/Amortisation 

(Amount in Rs.)



NOTE 9. RIGHT TO USE ASSET
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Right to Use Asset                  2,82,823 2,82,823                  

2,82,823                 2,82,823                  

 NOTE 10. TRADE PAYABLES 
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
 Trade Payables 73,59,325               16,06,73,790           

 Total 73,59,325               16,06,73,790           

NOTE 11.  BORROWINGS
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
 Secured  
 Car Loan from HDFC Bank Ltd. 22,85,082               37,38,789                
 (Secured By Hypothecation of Mercedes Benz) 
 Car Loan from Yes Bank Ltd. 1,57,716                 10,58,630                
 (Secured By Hypothecation of Skoda Car) 
Axis Bank O/D Against FD Account 5,92,79,739            95,725                     
Loan From Related Parties
 Associate (Keynote Fincorp Ltd.) 1,85,79,731            4,30,32,702             
 Parent Company (Keynote Financial Ser. Ltd.) 9,51,896                 4,87,861                  

Total 8,12,54,164            4,84,13,708             

NOTE 12. OTHER FINANCIAL LIABILITIES
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Deposit / Advance From Clients/ Parties*                34,66,124 30,67,776                
 Interest Payable                          475 22,895                     
Employee Benefits Payable                  1,05,270 1,13,511                  
Statutory Dues Payable                  5,09,540 17,12,853                
Office Deposit                33,79,855 1,85,77,265             
 Other Payables                   9,53,288 27,47,281                

Outstanding Expenses Payable
                 7,78,465 

2,53,844                  
 Total 91,93,016               2,64,95,424             

*All the above Deposits/Advances are payable as and when demanded by the party.

NOTE 13.  PROVISIONS
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Provision for Gratuity  (Non Current) 19,63,837               19,63,837                
Provision for Bonus 1,00,000                 1,00,000                  
Provision for Gratuity (Current) 6,38,065                 9,41,542                  
Provision for Leave Encashment 8,46,835                 1,49,304                  
Provision for Amortisation 2,12,117                 1,17,843                  
Profit on F & O Open Position -                         -                           

37,60,854               32,72,526                

NOTE 14. DEFERRED TAX LIABILITY  (Net)
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Deferred tax Liability as on 1st April, 2020 94,58,579               89,28,902                
Difference between book and Tax Depreciation 5,40,269                 7,33,959                  
Unrealised Profit on FMP -60,12,100 -                           
Total deferred Tax liability 39,86,747               96,62,862                
Expenses Disallowed as per section 43B of Income Tax Act. 1961 2,63,826                 2,04,282                  

-                         -                           
Total deferred Tax Assets 2,63,826                 2,04,282                  

Net Deferred Tax Liability 37,22,921               94,58,579                

NOTE 15. CURRENT TAX LIABILITY (Net)
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Current Tax Liability (Net) 14,43,754               -                           

14,43,754               -                           



 NOTE 16. EQUITY SHARE CAPITAL 
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Authorized Share Capital
1,50,00,000 (31st March 2020:1,50,00,000) Equity Shares of Rs.10/- each 15,00,00,000          15,00,00,000           

Total 15,00,00,000          15,00,00,000           

Issued, Subscribed and Fully Paid Up Shares
1,12,66,667 (31st March 2019: 1,12,66,667) Equity Shares of Rs.10/- each 11,26,66,670          11,26,66,670           

Total 11,26,66,670          11,26,66,670           

 No of Shares  Amount  No of Shares  Amount 

 Shares outstanding at the beginning of the year  1,12,66,667     11,26,66,670   1,12,66,667                       11,26,66,670 
 Add: Shares Issued during the year                       -                        -   -                                                      -   
 Shares outstanding at the end of the year 1,12,66,667        11,26,66,670 1,12,66,667                       11,26,66,670 

16.2) Details of shareholders holding more than 5% shares in the company

No of Shares
 % 

Holding  No of Shares 
 % 

Holding 
Keynote Financial Services Ltd. 1,12,66,667     100 1,12,66,667            100
(Formerly Keynote Corporate Services Ltd.) 1,12,66,667     100                  1,12,66,667            100                          

 NOTE 17. OTHER EQUITY 
 As at 

31st. Mar. 2021 
 As at 

31st. Mar. 2020 
Securities Premium Account
As per last Balance Sheet 6,28,33,340            6,28,33,340             
Add : Issue of Shares -                         -                           

6,28,33,340            6,28,33,340             

Profit and Loss Account
As per last Balance Sheet 14,91,31,647          17,57,68,495           

Add: Profit for the year 3,76,03,942 -2,66,36,848
Add: Revaluation of Investment Stock as per IND AS.

18,67,35,589          14,91,31,647           

Total 24,95,68,929          21,19,64,987           

 16.1) Reconciliation of the number of shares outstanding at the beginning and at the end of the year 
 As at 31st. Mar 2021  As at 31st. Mar 2020 

 As at 31st. Mar 2020  As at 31st. Mar 2021 



NOTE 18. ADVISORY INCOME
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Advisory Income 1,14,94,742            1,43,59,943             

1,14,94,742            1,43,59,943             

NOTE 19. BROKERAGE & ALLIED INCOME
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Brokerage Income 2,36,64,600            1,80,39,809             
Depository & Late Payment Charges Income 7,77,016                 9,64,048                  

2,44,41,616            1,90,03,858             

NOTE 20. INCOME FROM MUTUAL FUND
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Income From Mutual Fund 2,77,607                7,12,607                 

2,77,607                7,12,607                 

NOTE 21. PROFIT FROM F&O AND CURRENCY TRADING

Profit from F&O & Currency Trading 3,26,099                 81,20,924                

Total 3,26,099                 81,20,924                

NOTE 22. PROFIT FROM TRDING IN SECURITIES
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Profit from Trading in Securities 2,74,802                 
Total 2,74,802                 -                           

NOTE 23. PROFIT ON ACCOUNT OF FAIR VALUE CHANGES
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Profit ON Account of Fair Value Changes 2,37,93,147            
Total 2,37,93,147            -                           

NOTE 24. PROFIT ON SALE OF INVESTMENTS

PROFIT ON SALE OF INVESTMENT - LONG TERM 19,18,705 -                           
PROFIT ON SALE OF INVESTMENT - SHORT TERM 54,80,867 -                           
LOSS ON SALE OF INVESTMENT - LONG TERM -72,81,589 -                           
LOSS ON SALE OF INVESTMENT - SHORT TERM -58,018 -                           

59,965 -                          

NOTE 25. DIVIDEND INCOME
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Dividend Income 19,99,055               8,79,073                  

19,99,055               8,79,073                  



NOTE 26. RENTAL INCOME
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Income from Rent -                         1,00,000                  

-                         1,00,000                  

NOTE 27. INTEREST INCOME
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Interest Income -                         4,943                       
Interest on Fixed Deposits 1,14,70,430            1,33,35,268             

1,14,70,430            1,33,40,211             

NOTE 28. MISCELLANEOUS INCOME
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Miscellaneous Income -                         20,395                     

-                         20,395                     

NOTE 29. FINANCE COST
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Bank Charges 77,196                    13,722                     
Interest expense 30,26,203               67,92,704                
Other borrowing costs (Interest on Car Loan) 3,34,245                 5,42,578                  

Total 34,37,644               73,49,004                

NOTE 30. NET LOSS ON FAIR VALUE CHANGES
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Loss on A/c.of Revaluation & Sale as per IND AS -                         3,03,22,109             

-                         3,03,22,109             

NOTE 31. LOSS FROM SALE OF INVESTMENTS

LOSS ON SALE OF INVESTMENT - LONG TERM -                         30,29,846
LOSS ON SALE OF INVESTMENT - SHORT TERM -                         1,94,091

-                         32,23,937               

NOTE 32. LOSS FROM TRADING IN SECURITIES

Loss from Trading in Securities -                         5,16,509                  

-                         5,16,509                  

NOTE 33. EMPLOYEE BENEFIT EXPENSES
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Bonus -                         8,20,155                  
Company's Contributions to P F & ESIC 13,53,124               14,42,271                
Gratuity 67,881                    5,36,597                  
Leave Encashment 6,97,531                 2,86,442                  
Salaries and incentives 1,32,34,462            1,63,94,125             
Staff welfare expenses 11,425                    1,12,176                  

Total 1,53,64,422            1,95,91,766             

NOTE 34 . DEPRECIATION AND AMORTIZATION EXPENSES
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Depreciation of tangible assets 40,85,903               41,27,530                
Total                40,85,903                 41,27,530 



NOTE 35. OTHER EXPENSES
For year ended
31st. Mar. 2021

For year ended
31st. Mar. 2020

Annual Maintenance Charges 16,345                    27,148                     
Auditor Remuneration 3,75,000                 3,75,000                  
Books & Periodicals -                         13,299                     
Business Promotion Expenses 8,58,067                 5,77,886                  
Computer Expenses 6,82,599                 3,08,670                  

Conveyance Expenses 2,16,545                 6,02,735                  
Donation -                         45,000                     
General Expenses 2,500                      58,668                     
Insurance Charges 3,84,633                 4,15,787                  
Legal & Professional Charges 89,01,611               69,67,317                
Loss on Foreign Exchange Fluctuation 91,464                    -                           
Membership & Subscription 2,78,174                 3,01,619                  
Miscellaneous Expenses 6,90,582                 1,77,609                  
Motor Car Expenses 2,07,678                 5,46,302                  
Portfolio Management Fees 5,53,124                 5,24,042                  
Postage & Telegraph 768                         18,280                     
Printing & Stationery 42,279                    69,659                     
Professional Tax 4,170                      4,170                       
Rent, Rates & taxes & License Fees 18,72,519               14,67,593                
Repairs & Renewal 8,28,691                 52,452                     
Security Transaction Tax 1,24,402                 1,14,627                  
Stamp Duty & Stamp Expenses 18,948                    22,250                     
Stock Exchange Related Expenses 5,57,469                 7,01,262                  
Sundry Balances Written off. 37,154                    96,023                     
Telephone & Communication Expenses 5,00,179                 3,39,285                  
Travelling Expenses 4,61,742                 29,44,177                
Website Designing & Development Expenses 1,82,000                 -                           

Total 1,78,88,642            1,67,70,860             
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NOTE 36. SIGNIFICANT ACCOUNTING POLICIES:  
 

36.1 BASIS OF PREPARATION AND PRESENTATION : 

These financial statements are prepared on the historical cost basis except     
for  certain Financial Assets & Liabilities (Including Derivative Instruments) 
which have been measured at Fair Value amount.The Financial Statements of 
the Company have been prepared to comply with the Indian Accounting 
Standards (IND AS), including the rules notified under relevant provisions of 
the Companies Act, 2013. 
 

      36.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES   

       (a) Property, Plant & Equipment 

Property, Plant & Equipment are stated at Cost, net of recoverable taxes, 
trade discount and rebates less accumulated depreciation and impairment 
losses, if any such cost includes purchase price, borrowing cost and any 
cost directly attributable to bringing the assets to its working condition for 
its intended use. Depreciation on Property, Plant & Equipment is provided 
on Straight Line method and in the manner specified in Schedule II of the 
Companies Act, 2013.Assets costing less than Rs.5,000/ are fully 
depreciated in the year of purchase itself. 
  
(b) Leases 
The company as a lessee, recognises a right-of-use asset and a lease 
liability for its leasing arrangement, if the contract conveys right to control 
the use of and identified assets.  
 
The contract conveys the right to control the use of an identified asset, if it 
involves the use of an identified asset and the company has substantially 
all of the economic benefits from the use of the asset and has right to 
direct the use of the identified asset. 
 
The cost of the right-of-use asset shall comprise of the amount of the initial 
measurement of the lease liability adjusted for any lease payments made 
at or before the commencement date plus any initial direct costs incurred. 
The right-of-use asset is subsequently measured at cost less any 
accumulated depreciation, accumulated impairment losses, if any and 
adjusted for any remeasurement of lease liability. The right-of-use asset is 
depreciated using the straight-line method from the commencement date 
over the shorter of lease term or useful life of the asset. 
 
The Company has adopted Ind AS 116 using the prospective approach. 
The application of Ind AS 116 has resulted into recognition of ‘Right-of-
Use’ asset with a corresponding Lease Liability in the Balance Sheet. 
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The Company measures the lease liability at the present value of the lease 
payments that are not paid at the commencement date of the lease. The 
lease payments are discounted using the interest rate implicit in the lease, 
if that rate can be readily determined. If that rate cannot be readily 
determined, the Company uses incremental borrowing rate. 
 

       (c) Cash and Cash Equivalent 
Cash and Cash Equivalent comprise of Cash in Hand, Cash at Bank, 
Short Term Deposit and Short Term highly liquid investments  that are 
readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value. 

 
       (d)  Finance Cost 

Borrowing costs that are attributable to the acquisition or construction of 
qualifying asset are capitalised as part of the cost of such assets.  All other 
borrowing costs are recognized as an expense in the period in which they 
are incurred. 

 
           (e)  Inventories 

The securities held as Inventories are valued at market value. 
   

           (f) Impairment of Non-Financial Assets 
Assets are reviewed for impairment at each balance sheet date. In case, 
events and circumstances indicate any impairment, the recoverable 
amount of these assets is determined. An asset is impaired when the 
carrying amount of the asset exceeds its recoverable amount. An 
impairment loss is charged to the statement of profit and loss in the period 
in which an asset is defined as impaired. An impairment loss recognized in 
prior accounting periods is reversed if there has been a change in the 
estimates of the recoverable amount and such loss either no longer exists 
or has decreased. 

 

           (g) Provisions 
Provisions are recognised when the company has a present obligation as 
a result of past events. It is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a 
reliable estimate can be made of the amount of the obligation. 
 

      (h) Contingent Liabilities 
Disclosure of contingent liability is made when there is a possible 
obligation arising from past events, the existence of which will be 
confirmed only by the occurrence or non occurrence of one or more 
uncertain future events not within the control of the company or a present 
obligation that arises from past events where it is either not probable that 
an outflow of resources embodying economic benefits will be required to 
settle or a reliable estimate of amount cannot be    made. 
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(i) Employee Benefits: 
i. Provident Fund is a defined contribution scheme and the contributions 

as required by the Statute are charged to the statement of Profit and 
Loss as incurred. 
 

ii. Gratuity Liability is a defined benefit plan. The amount of Gratuity 
payable as per the actuarial valuation is deposited with the Group 
Gratuity Assurance Scheme of Life Insurance Corporation of India. The 
liability of gratuity is provided in the accounts on the basis of actuarial 
valuation as at the year end. 
 

iii. The employees of the company are entitled to compensated absences 
and leave encashment as per the policy of the Company. The liability 
of compensated absences and leave encashment is provided in the 
accounts on the basis of actuarial valuation as at the year end. 

 
(j)  Taxation 

               Tax Expenses comprise current tax and deferred tax  
               Current Tax  
               Current Tax is calculated as per the provisions of Income tax Act,1961. 

     Deferred tax  
Deferred tax is recognized on timing differences being the differences 
between the taxable income and accounting income that originate in one 
period and are capable of reversal in one or more subsequent period. 
Deferred tax assets and deferred tax liabilities are offset, if a legally 
enforceable right exists to set off current tax assets against  current tax 
liabilities and the deferred tax assets and deferred tax  liabilities related to 
the taxes on income levied by some governing   taxation laws. Deferred 
tax assets, subject to the consideration of prudence are recognized and 
carried forward only to the extent that  there is a reasonable certainty that 
the sufficient future taxable income will be available against such deferred 
tax assets can be realized. The tax effect of deferred tax liability/ Assets is 
calculated as per the current rate of taxation applicable to the company. 
However, the opening deferred tax liability / Assets has been calculated as 
per the rate of the tax which was prevalent in the relevant year. 
 

     (k) Foreign Currency Transaction: 
Foreign currency transactions are recorded at the rates of exchange          
prevailing on the date of the transaction. Exchange differences, if any   
arising out of transactions settled during the year are recognised in the           
statement of profit and loss. 
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          (l) Revenue Recognition: 

i. Brokerage income is recognised on trade date basis and is exclusive of 
service tax and Securities Transaction Tax (STT) wherever applicable. 
 

ii. Advisory and transactional processing fees income is accounted for on 
accrual basis in accordance with the terms of contracts entered into 
between the company and the counter party. 
 

iii. Income from investment in Mutual Fund is booked as and when the same 
is distributed by the Fund. Return of capital contribution is reduced from 
the original cost of investments. 

 
iv. Profit/loss on sale of securities is determined based on first in first out 

basis. 
 
 

v. Profit/loss on equity derivative transactions is accounted for as explained 
below:- 

 
(a) Initial and additional margin paid over and above initial margin, 
for entering into contracts for Equity Index/Stock Futures or equity 
Index/stock options which are released on final settlement/squaring-
up of underlying contracts are disclosed under Current Assets, 
Loans and advances. “Mark-to-market margin- Equity Index/Stock 
Futures” representing the amounts paid in respect of mark to market 
margin is disclosed under Loans and Advances and amount 
received is shown under Current Liabilities. 

 
(b) “Equity Index/Stock Option Premium Account” represents 
premium paid or received for buying or selling the options, 
respectively. 
 
(c) On final settlement or squaring-up of contracts for equity index / 
stock futures, the realized profit or loss is recognized in the 
statement of Profit and Loss. On settlement or squaring-up of equity 
index / stock options before expiry, the premium prevailing in “Equity 
Index/Stock Option Premium Account” on that date is recognized in 
the statement of Profit and Loss. When more than one contract in 
respect of the relevant series of equity index / stock futures or equity 
index/stock options contract to which the squared-up contract 
pertains is outstanding at the time of the squaring-up of the contract, 
the contract price of the contract so squared-up is determined using 
the weighted average cost method for calculating the profit/loss on 
squaring-up.  
 
(d) As at the balance sheet date, the mark to market / Unrealized 
Profit / (Loss) on all outstanding hedged transactions comprising of 
Securities and Equity Derivatives positions is determined on a 
Portfolio basis with net unrealized losses being recognized in the 
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statement of Profit and Loss. Unrealized gains (on overall portfolio 
basis) are not recognized in the statement of Profit and Loss on 
grounds of prudence as enunciated in Accounting Standard - 1, 
Disclosure of Accounting Policies. In respect of other transactions, 
the unrealized losses on equity derivatives determined on script 
basis are recognized in statement of Profit and Loss and unrealized 
gains are ignored; and in case of securities (shares, etc.) the net 
unrealized losses are recognized in statement of Profit and Loss and 
net unrealized gains are ignored. 

 
vi. In respect of other heads of income, income from depository operations 

etc., the Company accounts the same on accrual basis. 
 

vii. Dividend Income is recognized when the right to receive the payment is 
established. 

 
viii.  Interest Income is recognized on accrual basis. 
ix. Account opening charges are recognized on accrual basis. 

      
   (m) Financial Instruments: 
    (I) Financial Assets 

A. Initial Recognition and Measurement 
 
All Financial Assets are initially recognised at cost. Transaction cost 
that are directly attributable to the acquisition of financial assets, which 
are not at fair value through profit and loss, are adjusted to the fair 
value. Purchase and sale of financial assets are recognised using trade 
date accounting. 

 
B. Subsequent Measurement  

 
a. Financial Assets measured at Amortised Cost (AC) A Financial 

Asset is measured at Amortised Cost if it is held within a business 
model whose objective is to hold the asset in order to collect 
contractual cash flows and the contractual terms of the Financial 
Asset give rise on specified dates to cash flows that represent 
solely payments of principal and interest on the principal amount 
outstanding.  

 
b. Financial Assets measured at Fair Value Through Other 

Comprehensive Income (FVTOCI) A Financial Asset is measured at 
FVTOCI if it is held within a business model whose objective is 
achieved by both collecting contractual cash flows and selling 
Financial Assets and the contractual terms of the Financial Asset 
give rise on specified dates to cash flows that represents solely 
payments of principal and interest on the principal amount 
outstanding.  

 
c. Financial Assets measured at Fair Value Through Profit or Loss 

(FVTPL) A Financial Asset which is not classified in any of the 
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above categories are measured at FVTPL. Financial assets are 
reclassified subsequent to their recognition, if the Company 
changes its business model for managing those financial assets. 
Changes in business model are made and applied prospectively 
from the reclassification date which is the first day of immediately 
next reporting period following the changes in business model in 
accordance with principles laid down under Ind AS 109 – Financial 
Instruments. 
 

C. Investment in Subsidiaries, Associates and Joint Ventures 
 
The company has accounted for its investments in subsidiaries, 
associates and joint venture at cost less impairment loss if any. 

 
D. Other Equity Instruments 
 
All other equity instruments are measured at fair value, with   changes 
in value recognised in Profit and loss. However, dividend on such 
equity instruments are recognised in profit and loss when the 
company’s right to receive the payment is established.   

   
 

E. Impairment of Financial Assets 

 

Assets are reviewed for impairment at each balance sheet date. In 
case, events and circumstances indicate any impairment, the 
recoverable amount of these assets is determined. An asset is 
impaired when the carrying amount of the asset exceeds its 
recoverable amount. An impairment loss is charged to the statement of 
profit and loss in the period in which an asset is defined as impaired. 
An impairment loss recognized in prior accounting periods is reversed 
if there has been a change in the estimates of the recoverable amount 
and such loss either no longer exists or has decreased. 

 
   (II) Financial Liabilities 

i. Initial Recognition and Measurement 
All Financial Liabilities are recognised at fair value and in case 
of borrowings, net of directly attributable cost. Fees of recurring 
nature are directly recognised in the profit and loss as finance 
cost. 
 

ii. Subsequent Measurement 
Financial Liabilities are carried at amortised cost using the 
effective interest method. For trade and other payable maturing 
within one year from the balance sheet date, the carrying 
amount approximate fair value due to the short maturity of these 
instruments.   
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NOTE 37.  
Sundry Debtors, Creditors and Loans and Advances are subject to 
confirmation by the parties. No dues payable to micro, small and Medium 
Enterprises. The Status about these enterprises is based on the available 
information with the management. 

 
NOTE 38.  
In the opinion of the Company, the Current Assets, Loans and Advances are 
not less than the value stated, if realised in the ordinary course of the 
business. The provision for depreciation and all known liabilities are adequate 
and not in excess of amount considered necessary. 

 
NOTE 39. FOREIGN CURRENCY TRANSACTION: 

(Rs. in Lakhs) 

Particulars 2020-2021 2019-2020 

Service Income in Foreign Currency 40.95 37.60 

Expenditure in Foreign Currency - 20.84 

 

NOTE 40. AUDITORS REMUNERATION (Excluding GST): 

(Rs. in Lakhs) 
  Year ended 

31st March, 
2021 

Year ended 
31st March, 

2020 
(i) Statutory Audit Fees 3.75 3.75 
(ii) Others 0.25 0.25 
 Total 4.00 4.00 
 

NOTE 41. EARNINGS PER SHARE  
 

The disclosure requirements with respect to Indian Accounting Standard (AS) - 33 
"Earnings Per Share" are as follows: 

Particulars 31st March 
2021 

31st March 
2020 

Net Profit attributable to equity shareholders (A) 3,76,06,942 (2,66,36,848) 

Weighted Average Number of equity shares issued 
(B) (face value of Rs. 10 each) 

1,12,66,667 1,12,66,667 

Basic Earnings per share (A/B) 3.34 (2.36) 

Weighted Number of equity shares outstanding for 
Diluted EPS (C) 

1,12,66,667 1,12,66,667 

Diluted Earnings per share (A/C) 3.34 (2.36) 
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NOTE 42. SEGMENT INFORMATION 
 
A. BUSINESS SEGMENT – PRIMARY                      (Rs. In Lacs) 
 

Particulars 
Advisory 
Services 

Broking Related 
Activities 

Trading Profit Total 

  2020-
2021 

2019-
2020 

2020-
2021 

2019-
2020 

2020-
2021 

2019-
2020 

2020-
2021 

2019-
2020 

Segment Revenue                 
External Revenue 114.95 143.60 244.41 190.04 247.32 88.34 606.68 421.97 

Inter Segment Revenue 
        

Total Revenue 114.95 143.60 244.41 190.04 247.32 88.34 606.68 421.97 

Segment Result before 
Interest and tax 

 
90.93 

 
87.88 

 
58.37 

 
(40.91) 

 
225.13 

 
70.27 

 
374.43 

 
117.24 

Add/(Less):Unallocated 
Income/ (Expenses) (NET) 

  
     

 
(7.22) 

 
(297.53) 

Interest and Finance 
Charges 

      
 

(33.60) 
 

(73.35) 
Deferred Tax 
Assets/(Liabilities) 

      
57.35 (5.30) 

Provision for Income Tax 
 
Item not reclassified to  
P & L Account 

      
(14.92) 

 
4.99 

(7.42) 
 

(0.05) 

Total Comprehensive 
Income  

      
381.03 (266.41) 

Other Information 
        

Segment Assets 
  

2847.55 4039.88 
  

2847.55 4039.88 

Unallocated Corporate 
assets 

      
1842.14 1689.57 

Total Assets 
  

2847.55 4039.88 
  

4689.69 5729.45 

Segment Liabilities 
  

73.59 1606.74 
  

    73.59 1606.74 

Unallocated Corporate 
liabilities 

      
  993.75   876.40 

Total Liabilities 
  

73.59 1606.74 
  

1067.34 2483.14 

 
Depreciation 

        

Segment depreciation 7.74 14.47 16.46 19.15 16.66 7.66 40.86 41.28 

Unallocated depreciation 
        

Total Depreciation 7.74 14.47 16.46 19.15 16.66 7.66 40.86 41.28          
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B. OTHER DISCLOSURES 
 
 1.  Types of Products and Services in each Business Segment: 
     Business Segment    Types of Products and Services 
     Primary Segment     1. Advisory Services  
        2. Broking Related Activities  
        3. Trading in Securities 
 
2. The Segment Revenues, Results, Assets and Liabilities include the respective 
amounts identifiable to each of the Segment and amounts allocated on a reasonable 
basis.   
 
3. Secondary Segment information – Geographical Segment: The Operations of the 
Company are, at present, only in India within a single Geographical Segment. 

 
NOTE 43. RELATED PARTY DISCLOSURE:  

 
Disclosure of relayed party transactions pursuant to IND AS 24 “Related Party 
Disclosure”. 

a) Disclosure of Related Parties and relationship between the parties:  
i)  Holding Company: 

 Keynote Financial Services Ltd. (Formerly Keynote Corporate 
Services Ltd.) 

ii)  Subsidiary Companies: 
     Keynote Commodities Limited 

iii)  Key Management Personnel: 
Mr. Rakesh Choudhari - Managing Director 
Mr. Devin Joshi        - Chief Financial Officer 

iv)  Relatives of Key Management Personnel: 
Nirmal Suchanti 
Vivek Suchanti  

 
v)  Other related parties: 

(Associates of the Company / Enterprises over which key 
management personnel and / or their relatives exercise significant 
influence) 
Rakesh Choudhari (HUF) 
Keynote Fincorp Ltd. 
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b) Description of the nature of transactions with the Related Parties during the year 
2020-2021:      

                                                                                                  (Rs. in Lacs) 

Particulars Holding 
Company 

Subsidiary 
Company 

Key 
Management 

Personnel 

Related to 
Key 

Management 
Personnel 

Other 
Related 
Parties 

Brokerage           

Keynote Fincorp Ltd. - - - - - 

Keynote Commodities Ltd. - - - - - 

Rakesh Choudhari (HUF)     - 

Vineet Suchanti   -   
B Madhuprasad   -   
Rakesh Choudhari - - - - - 
Director Remuneration 
(Rakesh Choudhari) 
(Remuneration) - - 27.30 - - 
Chief Financial Officer 
(Devin Joshi) 
(Remuneration) - - 9.74 - - 
Outstanding Balances - - - - - 
(Loans & Advances)      
Keynote Financial 
Services Ltd. (9.52) - - - - 

Keynote Fincorp Ltd. - - - - (185.80) 

Keynote Commodities Ltd. - 33.88 - - - 
 
Details of Transactions during the year 

Name of the 
company 

Open. 
Debit 

Open. 
Credit 

Debits Credits Closing 
Debit 

Closing 
Credit 

Keynote 
Commodities  Ltd. 

29,14,457 -        5,73,004      1,00,000 33,87,761 - 

Keynote Fincorp 
Ltd. 

- 4,30,32,702 11,12,08,451 8,67,55,480 - 1,85,79,731 

Keynote Financial 
Services Ltd. 

      4,89,858      19,46,507    24,08,545 -      9,51,896 
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NOTE 44. EMPLOYEE BENEFITS: 

Disclosure required under Accounting Standard - 15 for “Employee Benefits” are 
as under: 

A. Defined Benefit Plans 

1. Gratuity 

Retirement Benefits in the form of Gratuity for the eligible employees are 
considered as Defined Benefit Plan. The Company has implemented Group 
Gratuity Assurance Scheme of Life Insurance Corporation of India dated 5th 
July 2005 which is effective from 1st June 2005 and has paid Rs.3,71,358                         
as a total contribution during the year (Previous Year 3,36,574/-). 
 

 

During the year the company has made a provision of gratuity based on 
actuarial valuation. 
 

 

(Current Year 2020-21) 
1. Assumption 

 
As On 31/03/2021 

 Discount Rate (Previous Year)   
 

6.24% 
 Rate of Return on Plan Assest (Previous)   6.24% 
 Salary Escalation (Previous) 

 
8.00% 

 Attrition Rate (Previous) 
 

13.00% 
 Discount Rate (Current) 

 
6.06% 

 Rate of Return on Plan Assets (Current) 
 

6.06% 
 Salary Escalation (Current) 

 
8.00% 

 Attrition Rate (Current) 
 

13.00% 
 

   

2. Table Showing changes in present value of 
Defined benefit obligation 

  

 Present value of benefit obligations as at beginning of 
year    

 78,55,520 

 Interest cost         4,90,184 
 Current Service Cost  3,85,639 
 Transitional Liability incurred during the period  - 
 Past Service Cost (NonVested Benefit) incurred 

during the period 
 - 

 Past Service Cost (Vested Benefit) incurred during 
the period 

 - 

 Liability Transferred in  - 
 Liability Transferred out  - 
 (Benefit Paid Directly by Employer)  - 
 (Benefit Paid from the fund)  (8,33,142)- 
 Actuarial(Gains) / Losses on obligations  (4,61,533) 

3. Present Value of Benefit Obligation as at the end 
of the current period 

 74,36,668 

 
 

 
 

 Fair value of plan assets at beginning of year    49,50,141 
 Expected return on plan assets      3,08,889 
 Contributions  3,71,358 
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 Transfer from Other Company  
 

 Transfer to Other Company  - 
 

 
 

 

 Benefits Paid from the fund    (8,33,142) 
 

 
 

 

 Actuarial gains/(losses) on Plan assets     37,520 
 Fair value of plan assets at the end of period     48,34,766 
 

 
 

 

4. Amount Recognised in the Balance Sheet  
 

 (Present Value of Benefit Obligation at the end of the 
period 

 (74,36,668) 

 Fair Value of Plan Assets at the end of the period  48,34,766 
 Funded Status  (26,01,902) 
 Unrecognised past service cost at the end of the 

period 
 - 

 Unrecognised transitional liability at the end of the 
period 

 - 

 Net (Liability) / Asset recognized in the Balance 
Sheet 

 (26,01,902) 

    
5. Net Interest Cost for the Current Period   
 Present Value of Benefit Obligation at the beginning 

of the period 
 78,55,520 

 (Fair Value of Plan Assets at the beginning of the 
period) 

 (49,50,141) 

 Net Liability / (Asset) at the beginning  29,05,379 
 Interest Cost  4,90,184 
 (Expected Return on Plan Assets)  (3,08,889) 
 Net Interest cost for Current Period  1,81,295 
    

6. Expenses recognized in the Income Statement   
 Current Service Cost  3,85,639 
 Interest Cost  1,81,295 
 Actuarial (Gains) / losses   
 Past Service Cost (Non Vested Benefit) recognized 

during the period 
 - 

 Past Service Cost (Vested Benefit) recognized during 
the period 

 - 

 Transitional Liability recognized during the period   
 Expense Recognised in P & L 

 
 5,66,934 

    
    

7. Expenses Recognised in OCI for Current Period   
 Actuarial (Gains) / Losses on obligation for the period  (4,61,533) 
 Return on Plan Assets Excluding Interest Income  (37,520) 
 Change in Asset Ceiling  - 
 Net (Income) / Expense for the period in OCI  (4,99,053) 
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8. Balance Sheet Reconciliation   
 Opening Net Liability  29,05,379 
 Expense recognized in statement of Profit or Loss  67,881 
 Net Transfer in  - 
 (Net Transfer Out)  - 
 (Benefit Directly paid by Employer)  - 
 (Employers Contribution)  (3,71,358) 
 Net Liability / (Asset) recognized in Balance Sheet  26,01,902 
    

9. Other Details   
 No of Members  20 
 Salary PM  8,33,918 
 Weighted Average Duration of the Projected Benefit 

Obligation  
  

6 
 Average Expected Future Service   5 
 Projected Benefit Obligation (PBO)  74,36,668 
 Prescribed Contribution for Next year (12 months)  8,33,918 
    

10. Category of Assets   
 Government of India Assets  - 
 Corporate Bonds  - 
 Special Deposit Scheme  - 
 Equity Shares of Listed Companies  - 
 Property  - 
 Insurer Managed Funds  48,34,766 
 Total  48,34,766 
    

11. Net Interest Cost for the Next Year   
 Present Value of Benefit Obligation at end of period  74,36,668 
 (Fair Value of Plan Assets at the end of period)  (48,34,766) 
 Net Liability / (Assets) at the end of period  26,01,902 
 Interest Cost  4,50,662 
 (Interest Income)  (2,92,987) 
 Net Interest Cost for the Next Year  1,57,675 
    

12. Expenses Recognised in P& L for Next Year   
 Current Service Cost  3,36,971 
 Net Interest Cost  1,57,675 
 (Expected Contributions by Employees)  - 
 Expenses Recognised   4,94,646 
    

13. Maturity Analysis of the Benefit Payments   
 Projected Benefits payable in Future Years from 

Date of Reporting 
  

 1st. Following Year   9,90,051 
 2nd.Following Year  9,10,051 
 3rd.Following Year  8,37,200 
 4th.Following Year  7,70,724 
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 5th.Following Year  7,09,962 
 Sum of Years 6 to 10  47,92,677 
 Sum of 11 Years & above  11,11,548 
    

14. Sensitivity Analysis   
 Projected Benefit Obligation on Current 

Assumptions 
  

74,36,668 
 Delta Effect of +1% Change in Discounting Rate  (3,22,315) 
 Delta Effect of -1% Change in Discounting Rate  3,50,153 
 Delta Effect of +1% Change in Salary Increase Rate  2,56,891 
 Delta Effect of -1% Change in Salary Increase Rate  (2,65,125) 
 Delta Effect of +1% Change in Employee Turnover 

Rate 
  

(8,798) 
 Delta Effect of -1% Change in Employee Turnover 

Rate 
  

9,882 
    
    
    
    

 
(Previous Year 2019-20) 

1. Assumption 
 

As On 31/03/2020 
 Discount Rate (Previous Year)   

 
7.07% 

 Rate of Return on Plan Assest (Previous)   7.07% 
 Salary Escalation (Previous) 

 
8.00% 

 Attrition Rate (Previous) 
 

13.00% 
 Discount Rate (Current) 

 
6.24% 

 Rate of Return on Plan Assets (Current) 
 

6.24% 
 Salary Escalation (Current) 

 
8.00% 

 Attrition Rate (Current) 
 

13.00% 
 

   

2. Table Showing changes in present value of 
Defined benefit obligation 

  

 Present value of benefit obligations as at beginning of 
year    

 69,97,046 

 Interest cost         4,94,691 
 Current Service Cost  3,40,519 
 Transitional Liability incurred during the period  - 
 Past Service Cost (NonVested Benefit) incurred 

during the period 
 - 

 Past Service Cost (Vested Benefit) incurred during 
the period 

 - 

 Liability Transferred in  - 
 Liability Transferred out  - 
 (Benefit Paid Directly by Employer)  - 
 (Benefit Paid from the fund)  - 
 Actuarial(Gains) / Losses on obligations  23,264 
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3. Present Value of Benefit Obligation as at the end 
of the current period 

 78,55,520 

 
 

 
 

 Fair value of plan assets at beginning of year    42,91,690 
 Expected return on plan assets      3,03,422 
 Contributions  3,36,574 
 Transfer from Other Company  

 

 Transfer to Other Company  - 
 

 
 

 

 Benefits Paid from the fund    - 
 

 
 

 

 Actuarial gains/(losses) on Plan assets     18,455 
 Fair value of plan assets at the end of period     49,50,141 
 

 
 

 

4. Amount Recognised in the Balance Sheet  
 

 (Present Value of Benefit Obligation at the end of the 
period 

 (78,55,520) 

 Fair Value of Plan Assets at the end of the period  49,50,141 
 Funded Status  (29,05,379) 
 Unrecognised past service cost at the end of the 

period 
 - 

 Unrecognised transitional liability at the end of the 
period 

 - 

 Net (Liability) / Asset recognized in the Balance 
Sheet 

 (29,05,379) 

    
5. Net Interest Cost for the Current Period   
 Present Value of Benefit Obligation at the beginning 

of the period 
 69,97,046 

 (Fair Value of Plan Assets at the beginning of the 
period) 

 (42,91,690) 

 Net Liability / (Asset) at the beginning  27,05,356 
 Interest Cost  4,94,691 
 (Expected Return on Plan Assets)  (3,03,422) 
 Net Interest cost for Current Period  1,91,269 
    

6. Expenses recognized in the Income Statement   
 Current Service Cost  3,40,519 
 Interest Cost  1,91,269 
 Actuarial (Gains) / losses   
 Past Service Cost (Non Vested Benefit) recognized 

during the period 
 - 

 Past Service Cost (Vested Benefit) recognized during 
the period 

 - 

 Transitional Liability recognized during the period   
 Expense Recognised in P & L  5,31,788 
    

7. Expenses Recognised in OCI for Current Period   
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 Actuarial (Gains) / Losses on obligation for the period  23,264 
 Return on Plan Assets Excluding Interest Income  (18,455) 
 Change in Asset Ceiling  - 
 Net (Income) / Expense for the period in OCI  4,089 
    

8. Balance Sheet Reconciliation   
 Opening Net Liability  27,05,356 
 Expense recognized in statement of Profit or Loss  5,36,597 
 Net Transfer in  - 
 (Net Transfer Out)  - 
 (Benefit Directly paid by Employer)  - 
 (Employers Contribution)  (3,36,574) 
 Net Liability / (Asset) recognized in Balance Sheet  29,05,379 
    

9. Other Details   
 No of Members  21 
 Salary PM  9,41,542 
 Weighted Average Duration of the Projected Benefit 

Obligation  
  

6 
 Average Expected Future Service   5 
 Projected Benefit Obligation (PBO)  78,55,520 
 Prescribed Contribution for Next year (12 months)  9,41,542 
    

10. Category of Assets   
 Government of India Assets  - 
 Corporate Bonds  - 
 Special Deposit Scheme  - 
 Equity Shares of Listed Companies  - 
 Property  - 
 Insurer Managed Funds  49,50,141 
 Total  49,50,141 
    

11. Net Interest Cost for the Next Year   
 Present Value of Benefit Obligation at end of period  78,55,520 
 (Fair Value of Plan Assets at the end of period)  (49,50,141) 
 Net Liability / (Assets) at the end of period  29,05,379 
 Interest Cost  4,90,184 
 (Interest Income)  (3,08,889) 
 Net Interest Cost for the Next Year  1,81,295 
    

12. Expenses Recognised in P& L for Next Year   
 Current Service Cost  3,85,639 
 Net Interest Cost  1,81,295 
 (Expected Contributions by Employees)  - 
 Expenses Recognised   5,66,934 
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13. Maturity Analysis of the Benefit Payments   

 Projected Benefits payable in Future Years from 
Date of Reporting 

  

 1st. Following Year   10,50,917 
 2nd.Following Year  9,71,296 
 3rd.Following Year  15,13,486 
 4th.Following Year  7,30,424 
 5th.Following Year  6,74,789 
 Sum of Years 6 to 10  39,42,566 
 Sum of 11 Years & above  18,39,437 
    

14. Sensitivity Analysis   
 Projected Benefit Obligation on Current 

Assumptions 
  

78,55,520 
 Delta Effect of +1% Change in Discounting Rate  (3,28,138) 
 Delta Effect of -1% Change in Discounting Rate  3,57,179 
 Delta Effect of +1% Change in Salary Increase Rate  2,57,904 
 Delta Effect of -1% Change in Salary Increase Rate  (2,63,453) 
 Delta Effect of +1% Change in Employee Turnover 

Rate 
  

(5,355) 
 Delta Effect of -1% Change in Employee Turnover 

Rate 
  

6,179 
    

 

2. Compensated Absences: 

As per the Company’s Policy, a sum of Rs.NIL (Previous Year Rs. 3,77,116/-) 
has been paid towards compensated absences calculated on the basis of 
unutilised leave. 

 

B. Defined Contribution Plans 
Company’s Contribution Paid / Payable during the year to Provident fund and 
ESIC Contribution are recognized as an Expense and included in Note 33 of 
the Statement of Profit and Loss are as under: 

 

(Figures in Rs.) 
 

Particulars 2020-21 2019-20 

1) Contribution to Employees Provident Fund 13,25,632 14,13,063 

2) Employees State Insurance Scheme  27,492 29,208 

Total 13,53,124 14,42,271 
 
NOTE 45.  
The Company does not have any financing activities which affect the capital and 
asset structure of the Company without the use of cash and cash equivalents. 
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NOTE 46. 
There have been no events after the reporting date that require 
adjustment/disclosure in these Ind AS financial statements. 
 
NOTE 47. 
The Covid -19 Pandemic has resulted in significant decrease in economic activities 
across the country, on account of lockdown that started on 24 March 2020. The 
lockdown also affected the Company's business operations in the last week of 
March2020. 
 
Further in accordance with the RBI guidelines relating to 'Covid -19 Regulatory 
Package' dated 27 March 2020. The Company has not taken loan from any financial 
institution. Hence  no  need to opt for EMI Moratorium.  
Estimates and associated assumptions applied in preparing these financial results, 
especially for determining the impairment allowance for the Company's financial 
assets (Loans), are based on historical experience and other emerging/forward 
looking factors on account of the pandemic. The Company believes that the factors 
considered are reasonable under the current circumstances.  
 
Given the dynamic nature of the pandemic situation, these estimates are subject to 
uncertainty and may be affected by the severity and duration of the pandemic. In the 
event the impacts are more severe or prolonged than anticipated, this will have a 
corresponding impact on the carrying value of financial assets, the financial position 
and performance of the company. 
 Due to Covid-19 Pandemic it was not possible to send physical letters for balance 
confirmations to borrowers. However, the Company has a procedure of sending the 
outstanding balance confirmations to the borrowers on yearly basis via email and the 
same has been relied upon by auditors. 
 
NOTE 48.  
The changes in the carrying value of ROU assets for the year ended 31 March 2021 
are as follows: 

Particulars Office Premises Total 
Gross carrying value     
Balance as at 1 April 2019 282823 282823 
Additions on adoption of Ind AS 116 - - 
Terminations/modifications                -             -   
Balance as at 31 March 2020 282823 282823 
Balance as at 1 April 2020 282823 282823 
Additions                 -             -   
Terminations/modifications                -             -   
Balance as at 31 March 2021 282823 282823 
      
Accumulated depreciation     
Balance as at 1 April 2019 23569 23569 
Additions on adoption of Ind AS 116 94274 94274 
Terminations/modifications                -             -   
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Balance as at 31 March 2020 117843 117843 
Balance as at 1 April 2020 117843 117843 
Additions  94274 94274 
Terminations/modifications                -             -   
Balance as at 31 March 2021 212117 212117 
      
Net carrying value as at 31 March 2021 70706 70706 
Net carrying value as at 31 March 2020 164980 164980 
   
The weighted average incremental borrowing rate applied to lease liabilities as at 1 
April 2020 is 12% (P.Y 12%)  
 
The following is the movement in lease liabilities during the year ended 31 March 
2021. 
  Amount 
Balance as at 1 April 2019 2,65,205 
Additions on adoption of Ind AS 116 - 
Terminations/modifications                       -   
Finance expense  26,305 
Payment of lease liabilities (1,04,550) 
Balance as at 31 March 2020            1,86,963  
Balance as at 1 April 2019              1,86,963  
Additions                         -   
Terminations/modifications                       -    
Finance expense  16,364  
Payment of lease liabilities (1,15,005) 
Balance as at 31 March 2021 88,322 
 
NOTE 49. 
Capital Management 
 
Objective 
"The Company’s objectives when managing capital are to: 
- safeguard their ability to continue as a going concern, so that they can continue to 
provide returns for shareholders and benefits for other stakeholders, and 
- maintain an optimal capital structure to reduce the cost of capital."    
 
Planning 
The Company’s assessment of capital requirement is aligned to its planned growth 
which forms part of an annual operating plan which is approved by the Board and 
also a long range strategy. These growth plans are aligned to assessment of risks– 
which include credit, liquidity and interest rate. The Company endeavours to 
maintain a higher capital base than the mandated regulatory capital at all times. 
 
The Company monitors its capital by using gearing ratio, which is net debt to total 
equity. Net debt includes non-current borrowings net of cash and bank balances and 
total equity comprises of Equity share capital, security premium, share options 
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outstanding account and retained earnings. Further, the Company also manages its 
capital and return to shareholders by adequately investing in mutual funds. 
 
NOTE 50. 
Fair value measurement 
( I )Accounting classification and fair values 
 

Particulars Carrying amount FV Hierarchy Fair value 

  31 March 21 31 March 20 
 

31 March 21 31 March 20 

Financials assets           

Cash and cash equivalents 4,14,185 4,69,027  Level 1  4,14,185 4,69,027 

Bank balance other than 
cash and cash equivalents 
above 

19,81,03,027 29,14,65,317 
 Level 3  

19,81034,027 29,14,65,317 

Receivables 78,16,864 3,26,95,109  Level 3 78,16,864 3,26,95,109 

Loans 1,06,75,751 5,82,58,397  Level 3  1,06,75,751 5,82,58,397 

Investments 16,25.80,102 11,87,49,811  Level 1  14,43,10,035 7,76,34,942 

Other financial assets 2,06,63,000 2,06,63,000  Level 3  2,06,63,000 2,06,63,000 

Total financial assets 40,02,52,929 52,23,00,661   38,19,82,862 48,11,85,792 

Financials liabilities       

Payables      

(ii) total outstanding dues 
of creditors other than 
micro enterprises and 
small enterprises 

73,59,325 16,06,73,790 

 
 
 Level 3 73,59,325 16,06,73,790 

Debt securities 
  

 Level 3  
  

Borrowings (Other than 
debt securities) 8,12,54,164 4,84,13,708 

 
 Level 3  8,12,54,164 4,84,13,708 

Other financial liabilities 
91,93,016 2,64,95,424 

 Level 3  
91,93,016 2,64,95,424 

Total financials liabilities 9,78,06,505 23,55,82,922  Level 3  9,78,06,505 23,55,82,922 

Level 1: The fair value of financial instruments traded in active markets (such as 
publicly traded derivatives, and equity securities) is based on quoted market prices 
at the end of the reporting period. The quoted market price used for financial assets 
held by the group is the current bid price. These instruments are included in level 1. 
 
Level 2: The fair value of financial instruments that are not traded in an active market 
(for example, over-the-counter derivatives) is determined using valuation techniques 
which maximise the use of observable market data and rely as little as possible on 
entity-specific estimates. If all significant inputs required to fair value an instrument 
are observable, the instrument is included in level 2. 
 
Level 3: This level of hierarchy includes financial assets and liabilities measured 
using inputs that are not based on observable market data (unobservable inputs). 
Fair values are determined in whole or in part, using a valuation model based on 
assumptions that are neither supported by prices from observable current market 
transactions in the same instrument nor are they based on available market data. 
The main items in this category are available-for-sale financial assets, measured at 
fair value. 






