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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4, READ WITH REGULATION 13(4}, 14{3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMMENDMENTS THERETO TO THE ELIGIBELE EQUITY SHAREHOLDERS OF

Registered Office: SF 112, Mathag d

CIN: L 231997 21893P 034 Tel Mo: 0421-30925721 73 74; Email Id: nat

OPEN OFFER FOR ACQUISITION OF UPTO 23.61,628 (TWENTY THREE LAKHS SIXTY ONE THOUSAND
SIX HUNDRED AND TWENTY EIGHT ) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF INR 10/- EACH
REPRESENTING 26.00% OF THE TOTAL PAID UP EQUITY SHARE CAPITAL ("VOTING SHARE CAPITAL"}
OF NATIONAL FITTINGS LIMITED (*TARGET COMPANY™/ “COMPANY™) AT AN OFFER PRICE OF INR 135-
EACH (RUPEES ONE HUNDRED THIRTY FIVE ONLY) SHARE FROM THE PUBLIC SHAREHOLDERS OF THE
COMPANY BY HIMGIRI CASTINGS PRIVATE LIMITED (“ACQUIRER"}, TOGETHER WITH MR. ANIL KUMAR
AGARWAL (“PAC 17): MRS. BABITA AGARWAL (“PAC 2"); MR. ARPIT AGARWAL (“PAC 3”) AND MRS. ARUSHI
AGARWAL (“PAC 4") (COLLECTIVELY REFERRED TO AS "PACs") IN THEIR CAPACITY AS PERSON ACTING

CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF OPEN OFFER (*OPEN OFFER" OR “OFFER")

PURSUANT TO AND IN COMPLIANCE WITH SEBI (SAST) REGULATIONS.

This Detailed Public Statement ("DPS™) 5 being issued by Keynote Financial Seraces Limited the Manager fo the
Cfier (“Manager™), for.and on behalf of the Acguirer and PACs, fo the Public Shareholders of the Tanget Company i
compliance with Requlation 3(1) and 4, read with Regulations 13(4), 14(3) & 15(2) and other apphcable reguiations of
the Securifies and Exchange Board of India [Substantial Acquesition of Shares-and Takeovers) Regulabions, 2011 and
subsaquent amendments therato (“SEBI (S8AST) Regulations™) pursuant o the Public Announcerment (*PA"™) dated
May 22, 2025 issued in kerms of Reguiation 3(1) and 4 of SEBI (SAST) Regulabons and sent lo BSE Limited (“BSE™),
oecurties and Exchange Board of India ("SEBI"} and 1o the Target Company on May 22, 2025 in accordance with
Requlation 14{1) and 14(2) of SEBI {SAST) Regulations.

For the purposes of this DFS, the following terms would have the meaning assigned to them hersin below

"Acquirer” means Himgiri Gastings Private Limited,

"Equity Shares” shall mean fully paid up equity shares of face value of INE 10V- each of Target Company.

“Identified Date" shall maan tha daie falling on the 10 {tenth) Wearking Day prior to the commencamant of tha Tendering
Perind, for the purpose of defermining the Publc Shareholders to whom the ketier of offer in relation to this Open Offer
{"Letter of Offer”) shal be sent.

"Offer Perlod” has the same meaning as ascribed o it in tha SEBI (SAST) Regulations.

“PACSs™ means Mr, Anil Kurmar Agarwal, Mrs, Babita Agarwal, Mr. Arpit Agarwal and Mrs, Arushi Agareal,

"Public Shareholders™ shall mean all the public sharehoiders of the Target Company who are eligibée fo tender their
Equity Shares in the Offer, other than: (i) the Aoguirer (i) PACS, (i} the parties to the underlying 3PA (a5 defined balow),
(lil) exigting members of the promoter and promoter group and (iv) persons deemed to be acting m congert with the
persons set out in (i), (ii) and (@), pursuant to and in compliance with the SEBI {3AST) Regulations,

"SEBI" shall mean the Securities and Exchange Board of India;

"SEBI Act" shall mean Securiies and Exchange Board of India Act, 1952 and subsequant amandmants thereto.
"“Target Company” maans MNabonal Fitlings Limitad

“Tendering Period”™ has the meaning ascribed o it under the SEBI (SAST) Regulations

"Working Day™ means any working day of SEBI

ACQUIRER, PACs, SELLER, TARGET COMPANY AND OPEN OFFER

Tha Acquirar abong with PACs have anterad info a Share Purchase Agreament ["SPA") dated May 22, 2025 with
Mr. Ackanalckenpalayvam Venkataswamy Palaniswamy {“Seller’). Pursuant to the sasd SPA, the Acquirer and PACS
have agreed to acguire 100% of the equily share capital of Sefler. Seller in turn hobds 30,392,093 Equity Shares
constiluting 34.04 % of the Vating Share Capdal of the Target Company.

Details of the Acquirer, Himgiri Castings Private Limited

The Acquirer, 8 Private Limided Company, was incorporated on January 21, 1992 under the Companies Act 1956,
with CIN number US1R09WEB1992PTCO54180. Acquirer was incorporatad with the nama Himgin Trading. and
Commercial Prvate Limited. Tharaafler the name was changed to Himgin Castings Private Limited wae certificats
of name change daled September 23, 1907,

The registered office of the Acquirer is located at Alphanso Estate, 5, Surendra Mohan Ghosh, Sarani Mangoe
Lane, 3rd Floor, Room no. 306, Kolkata, West Bengal, India -700001. The contact details of the Acquirer are as
foliows: Confact Mumber, 9422442457 and email id:- m3@himeast.m  The websile of Acquerer is hitps:Vhimcast.ind,
The principal activity of the Acquirer is manufacturing and exporting of iron castings,

The Acquirer does not belong to any group

The Authorised Signatones of the Acquirer are MrAmit Aganwal andior MeAnl Agarwal for the purposs af this Open
Dffer,

The fotal issued and paid-up zhare capital of the Acquirer is MR 5,71, 32 150)- (Rupees Five Coras-Sevanly One
Lakhs Thirty Two Thousand One Hundred and Fifty Only ) compeising of 57,13.215 (Fifty Seven Lakhs Thirteen
Thousand Two hendred and Fifteen ) equity shares of face value of INR 10/~ (Rupees Ten) each

Ag of the date of thiz DP3, there are no common directors on the Board of the Target Comgpany and Acquiner.

As of the date of this DPS, the Acquirer, its directors or key employess do-not have any interast in the Target
Company, except for the acquisiton of Equity Shares pursuant fo SPA as mentioned above, that has triggered this
DOpen Offer,

Meithar the Acquirer nor any sacurities issuad by it are listed on any stock exchange in India or offishoea,

The Nel-worth of the Acquirer is INR 15,511,732 Lakhs as on December 31, 2024 as carified vide certificate daled
May 17, 2025 by Rishabh Jain (Membership Mo, 307366), Pariner at J Jain & Associates, Chartered Accountanis
(Firm Registration No. 314231E), having thair office at Alphonso Estate,5 Mango Lane 3ed Floor,Suite No. 302,
Kolkata 700001, Contact Number:22105145/22300823 and Email: rishabh sin@jainmail in cerlifying thal sufficient
resources are available with the Acquirer for fulfilling his offer cbligations.

In terms of Regulation 2{1)(za} of tha SEBI (SAST) Regulations, neither the Acguirer nor ds directors or key
managerial employees are calegorized as a wilful defaulter by any bank or financial insfitution or consorium
thereof, in acoordance with the gusdelines on wilful defaulters issued by the Resenve Bank of India,

In terms of Regulation 2(11(a} of the SEBI (SAST) Regulations, neither the Acquirer nor its directors or key
mangaperial employess are calegorizeddeciared as a fugitive economic offender under Section 12 of the Fugitive
Economsc Offienders Act 2018,

A= on the date of thie DPS, the Acquirer has not been prohibded by SEB| from dealing in secuntias, in terms of
directions issuad under Section 118 of the SEBI Act or any other regulations made under the SEBI Act,

As of the date of this DPS, the Acguirer does not hold any Equity Shares or voling rights i the Target Company
The Acquirer has not acguired any Equity Shares during the paricd bebvean the date of the PA. (e, May 22, 2025
and the date of this DPS

The Acquirer will not sell the Equity Shares of the Target Company, held during the Open Offer perad in terms of
Regulatons 25(4) of the SEBI (SAST) Regulations.

The Shareholding/Ulimate Benedicial Cwners of the Acquirer as on dale of this DPS are as follows:-

sr. Name of the Shareholdsrs __ Shamholding
No. No.of Shares | % Holding

| 1. | Babita Agarwal I 20,285,000 35.50 |
| 2. | Anil Kumar Agarwal (Promater) ! 19,19.515 | 33.60 |
| 3. | Arpit Agarwal i 15,00,000 26.25 |
| 4. | Anil Kumar Aganwal and Sans HUF (Promoter) ] 265600 | 455 |
| 5. | Parvati Devi Agarwal B I 100 | 0.00 |
i TOTAL | 57,143,215 100.00 |

The key financial information of the Acquirer basad on Unaudited and certified financial statement for the nine
months ended December 31, 2024 and audited financial statements for the financial years ended March 31, 2024,
March 31, 2023 and March 31,2022 ara as fofows;

{INR in Lakhs)
Particulars Unaudited and certified Audited Financial Statements
financial statements for nine  for the Financial Year ended on
months ended on December 31 March 31
2024° 2024 2023 2022
| Tatal Revenua 1T 723.38 . 19,864 .65 | 2336022 | 20,430.51
| Met ncome (Net Proftafer tax) (161413 1.27289| 236029 45007
! Eaméngs per share 2825 22.78 | 4147 | 0.4
! r-.lat'.unrth_.' Shareholders' F q_r]l_:! 1551 1?3_1:]39?% 1 262471 1I].25§f1_@_
“Not Annuairsed

Details of Mr. Anil Kumar Agarwal ("PAC 1"

M. Anil Kumar Agarwal, a/o Babulsl Agarwal, aged 64, Indian Resident, 15 resading at 217140, Alto Nagali, Tiswadi,
Taleigao, Mio Dona-Paula, North Goa, Goa - 403004, Contact Number: 8422442457, Email id:-and.agarwali@
himeast.in

He holds a Bachelor of Engmneering in Mechanical Enginesning from Bangalore University, PAG 1 is the Promater
and Diractor of Acquirer since 1994 and is involved in Management and decision making procass. Additionally, the
PAC 1is acting in the capacily of a director al Band Casting Private Liméed. PAC 1 i also acling in the capacity of
Designated Partner of Avisa LLP, Udbhav Properties LLF and a5 Pariner of Blue Horzon Trading Co. LLP and LNA
Design -0- Print LLP

The Net-worth of PAC 1 is INR 16,965 Lakhs as on March 31, 2025 as cerified vide certficate dated May 17,
2025 by Rishabh Jain (Membership Mo, 307366), Pariner at J Jain & Asscciates, Charered Accountants (Firm
Registration No. 314231 E), having their office at Alphonso Esfate, 5 Manga Lane 3rd Floor, Suite No. 302, Kolkata
700001, Contact Number: 221061£5/22300823 and Email: rishabh jaini@jasnmail.in
As on the date of this DFS, PAC 1 has not been prohibited by SEBI from dealing in seowities in terms of directions
izsuad undar Section 118 of tha SEBI Act or any other requistions made under the SEBI Act.

As of the date of this DPS, PAC 1 does nol hold any Equity Shares of voting rights in the Target Company. PAC 1
has not acquired any Equity Shares during the period between the date of the PA. i.e., May 22, 2025 and the date
of this OPS.

In teerms of Regudation 2(1){ze) of the SEBI (SAST) Regulations, the PAC 1 is nol calegorized as a willul defaulter
by any bank or financial mstitufion or consortasm thereof, in accordance with the guidelines on wilful defaulters
{gsuad by the Resarya Bank of india and as a fugitive economic offander undar Section 12 of the Fugitive Economic
Ofenders Acl, 2018,

The PAL 1 does nok bedong fo any groug,

Details of Mrs, Babita Agarwal ("PAC 2")

Mrs. Babita Agarwal, wio Anil Kumar Agarwal, aged 59, Indian Resdent, is residing at 21140, Alto Magali Near
Chowiuie Bunglow, Donapaula, Mo Dona Paula, North Goa, Goa- 403004, contact number: 9326110809, Emad
|d; babitaagarwal 56 gmsail.com

3he holds a dowble degres in Home Science from Harvana Agriculbural University. She does not hotd directorship
In &ny company,

The Net-worth of PAC 2 is INR 7.510 Lakhs as on March 31, 2025 as cerdified vide cerificate dated May 17,
2025 by Rishabh Jain (Mambership No. 307366), Partner at J Jain & Associates, Charterad Accountants (Firm
Regisiration Mo, 314231E), having their office &t Alphonss Estate, 5 Mango Lane 3rd Floor,Sufle No, 302, Kolkala
700001, Confact Number: 22105145/22300823 and Email; ishabh jaini@jainmail in.

Az on the data of this DPS, the PAC 2 has not been prohibited by SEBI from dealing in sacorities in ferms of
directions issued under Seclion 118 of the SEBI Act or any other reguiations made under the SEBI Act,

As of the date of this DPS, the PAC 2 does not hold any Equity Shares or voling rights in the Target Company. The
PAC 2 has mot acquired any Equaty Shares during the period between the date of the PA. La., May 22, 2025 and
the date of this DPS.

In terms of Regulation 2(1)(ze) of the SEBI {SAST) Regulations, the PAC 2 is not categonzed as a wiful defaulter

village, Karumathampatly Vi
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by-any bank -or financial instifution or consorium thereof, in accordance with the guidelines. on wilful defaulters
issued by the Reserve Bank of India and as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018

The PAC 2 does not belong to any group.

D. Details of Mr. Arpit Agarwal ¥ PAC 37)
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r, Arpit Agarwal, s'o Anil Kumar Agarwal, aged 32, Indian Resident, is residing at 217140, Alto Nagall. Donapaula,
Chowgule Banglow, Nie Dona Paula, Morth Goa, Goa- 403004, confact number; 8412871567 and Ema# id: arpit.
aganwali@himcastin .

He holds a Bachelor degree in Mechanical Engineenng from Visvesvaraya Technological University, PAC 3 is
acting a5 Crector of Acquirer since June 23, 2015 and thereafler appointed as Managing Director begnning from
April 1, 2021 and is invotvad in Managemant and decision making procass. Additionally, tha PAC 3 is acting in the
capacity of a director at Band Casting Private Limited and is also acling in the capacity of Designated Pariner of
Ayisa LLP

The Net-worth of PAC 3 & INR 3,176 Lakhs a5 on March 31, 2025 as cerlified wide certificate dated May 17,
2025 by Rishabh Jain (Membership No, 307366), Parner at J Jain & Associales, Charlered Accountants (Firm
Registration Mo, 314231E), having their office at Alphonso Estate; § Mango Lane 3rd Flogr, Suite Mo 302, Kolkata
700001, Contact Numbar: 2210514522300823 and Email; rishabd [aingDjainrmail i,

As on the date of this DPS, the PAC 3 has not been prohibited by SEBI from dealing in securities in terms of
direciions issued under Section 116 of the SEBI Actor any other regulations made under the SEBI Act.

A3 of the date of this DP'S, tha PAC 3 does not hold any Equity Sharas or voting rights-in the Target Company and
has not acquired any Equity Shares during the penod between the date of the PA. Le., May 22, 2025 and Ihe date
of this DPS

In termz of Regulation 2{1)(ze) of the SEBI (SAST) Reguiations. the PAC 3 is not categorized as a wilful defaultar
by any bank or financial institution or consortium thereal, in acoordance with the guidelines on witlul defaullers
issued by the Reserve Bank of India and as a fugitive economic offender under Section 12 of the Fugitive Economic
Offendars Act, 2018.

The PAC 3 daes not belong to any group.

Details of Mrs. Arushi Agarwal (" PAC 47)

Mrs, Arushi Agarwal, wio Mr. Arpit Agarwal |, aged 29, Indian resident, is residing at 211140, Atto Nagali, Chowgule
Bunglow, Mio Dona Paufa, Norh Goa, Goa- 403004, contact numbar: S8T4667788, Emall id: arushi agarwald
hEmcasi.mn,

She has gradusted in Bachelor of Science in Economics from Singapore Management University and also hold &
Mastar of Science from MNew York University. PAC 4 dogs not hold directorship in-any company.

The Net-worth of PAC 4 is INR 613 Lakhs as on March 31, 2025 as certified vide certificate dated May 17, 2026 by
Rishabh Jain {Membership No. 307368), Partner at J Jain & Assooates, Chartered Accountants {Firm Registration
MNo. 314231E), having their office at Alphonso Estate, 5 Mango Lane 3rd Floor, Suite No. 302, Kolkata 700001,
Contac! Number: 22105145/22300823 and Email: rishabh, jam@jainmail in,

A3 on the date of this DPS, the PAC 4 has not been prohdbted by SEBI from dealing in securities in terms of
directions issued under Section 116 of the SEBI Act or any other regulations mada under the SEBI Act.

A5 of tha dale of this DPS, the PAC 4 does nol hold any Equity Shares ar voting rghls in the Tangel Company. The
PAC 4 has not acquired any Equity Shares during the period between the date of the PA. 1.2, May 22, 2025 and
the date of this DPS

In terms of Regulation 2{1)(ze) of the SEBI [SAST) Reqguiations. the PAC 4 is nol categorized as a wilful defaulter
by any bank or financial instituton or consorium thereaf, in acoordance with the guidelines on witul defaulters
issued by the Reserva Bank of India and as a fugitive economic offender under Section 12 of the Fugitive Econamic
Offenders Act, 2018

The PAC 4 daes not belong to any group.

Details of Seller

Pursuant to the 3PA enterad between the Acquiner along with PAC. and tha Seller on May 22, 2025, the Acquirar
has agreed to acquire 30,92 083 aquity shares ("SPA Sale Shares”) having face value of INR 10/~ each al a price
of INR #2300~ equsty share representing 34.04% of the Viobing Share Capital of the Target Company. The details of
the Seller is as undear

'S¢ | Name ofthe Seller | Partof = Mature | Name | Listed!  Shareholding/ Voting Rights in
| Na. Promater of Entity | of the Unlisted the Target Company prior to the
and l Group transaction
Promoter Pre-Transaction | Post- Transaction
Group No, of %of |MNo.of| %of
(Yes | equity | fully | equity| fully
Na) shares | paid up shares| paid up
equity equity
share share
. capital capital
1, | Ackanaickenpalayam
Venkalaswamy
Palaniswanmy
PAN AJWPP44330
Address : 3326 Yes Indvidual| NA | NA 3092083 3404 | NL | N
Oldthamunagar, '
Puliyakutzm,
Coimbatore South,
Coimbatore, Tamil
| |Madu-641045 . || RV I
I | Total 30,92,093 | 3404 | NIL NL |
hid- Nof apniicable

The Sefer has not been prohibited by SEBI from dealing in sacurities in terms of direction issued under Section 118
of the SEBE Act, or under any of the regulations made under the SEBI Acl
Pursuant to the Open Offer and consummation of the Underlying Transaction (contempiated under the Share
Purchase Agreement), the Acguirer along with PAC's shall become part of the promoder and Promoter Group of
the Target Company in terms of SEBI (SAST) Regulations: including in accordance with tha provisions of the SEBI
ILODR) Regulations, Upon sale of the entire sharehobding of the Seller in the Target Company pursuant to the
Share Purchase Agreemenl, the Sefier is desirous that he will ceasa to be member of the promater and promaoter
group of the Target Company in accordance with applicable law. As per the SPA, the Acquirer along with PACS shall
support (by exercizing their voting righs in the Target Company) the Seller in making necessary applications ko tha
Stock Exchange, and support all necessary actions required to de-classily the Seller as promales/promoler group
as soon as practicabie upon completion of the Oipen Offer.
Dotails of the Target Company - National Fittings Limited [NFL)
The Target Company was incorporated as |nterfd Techno Products Limited on Aprl 21, 1983  under the
Companies Act, 1956, Subsequently, the name of the Targel Company was changed fo “National Fitlings
Limited™ and a fresh Certificate of Incorporation was issued on September 27.2013 by Registrar of Companies,
Taminadu, Coimbatore. The regestered office of the Target Company is situated at SF Mo 112, Mathapur Road,
Kanmwur Village, karemathampatty Via, Coimbators, Tamil Nadu, 641653 and ds Lorporate identdy Mumber s
LF190TZ19533PLCOOB034.
MFL i5 an exporl onentad tompany and manufacturer of Quality Piping companents and Pumps fo vanous
industries, National Fittings manufactures a complete range of Ductile Iron Grooved Couplings & Fittings, Threaded
Fittings, Stainlass Steel Threaded Fittings & Ball Valves and a range of highly innovative Pumps.
The Autharized share capital of the Target! Company is INR 24 ,50,00,000 comprising of 245,00 000 equily shares
of INR 10/-each and INR 500,00,000 comprsing of 500,000 Non-convertible Mon-cumadative: Redeemable 9%
prefaranca shares of INR 10/~ sach, whie the lssued, Subscribed and paid-up Equity Share Capitat of the Tanget
Company Is INR 8,08,31 820 comprising of $0,83,182 equity shases of INR 10/- each,
The Target Company does not have any partly paid-up equity shares (including warrants), fully | partty convertible
securities or emploves stock oplions:
Thi Eguity Shares of tha Target Company are lisled on BSE Limited (“BSE™) (SCRIP CODE: 531288). The ISIN of
the Target Company is INEG43C01015.
The emlire issued, subsoribed and padd-up equity share capilal of the Target Company is Ested on the Stock
Exchange and has nol been suspanded from trading from any of the Stock Exchange. The Equity Shares of the
Target Company have not been delisted from any stock exchange in India
The Equaty Shares of the Targel Company are freguently iraded on BSE within the meaning of explanabon provided
in reguiation 2(1)() of the SEBI [SAST) Regulations.
The key financea! infarmation of the Target Company based on the audited financial stalements far the financial
yaars (FY) ended March 31, 2025, 2024 and 2023 are as follows:

{INR in Lakhs)

Particulars Financial Year ended | Financial Year ended | Financial Year ended

[ __ on March 31,2025 | onMarch 31,2024 | on March 31, 2023
Total Revenue (Incuding other 8.109.85 780455 8,748.82 |
ncome) —— I —

Profit! Loss After Tax 2.299.00 | 576.35 | 474.04 |
' Eamings Per Share Basic and Diluted 2566 643 468 |
JERSIINR) _ B
_Eguit‘g.- =hare Capéal | :'EIIZIE-E_E ' HD&.EEJ goa.3?
OtherEquty i 718925| 502651 4.588.40 |
 Net-worth / Shareholders Funds | 8,097 57 | 503482 | 5.494.72 |
Details of the Offer

This Offer is a mandatory offer being made under Regulation 3(1) and Regulation 4 and other apphicable provisions
of SEBI (SAST) Regulations. This Cffar s friggered pursuant to-a dinect acquisition of the Equity Sharas, voling
nghls and contral of the Target Company by the Acquirer along with PACs by way of SPA dated May 22, 2025
enterad bebween Acguirer, PACs and Seller,

Tha Public Announcament (PA) announcing tha Open Ofer, issued by tha Managas o tha Offar on behalf of the
Actuirer along with PACS, under Regulations 3(1) and 4 read with Reguiations 13(1), 14 and 15(1) of the SEBI
13AST| Regulations, was sent to SEBIF and Stock Exchange on May 22, 2025, The PA was also zent o Targst
Company on May 22, 2023 In terms of Requiation 14{2) of the SEB| (SAST) Reguiations.

The Acquirer and PACs are making thes Open Offer o acquire 23,861,628 Equity Shares of INR 10)- gach of the
Target Company, representing 26.00% of the Equity Share Capital of the Target Company at a prce of INR 135/
gach (Rupees One Hundred Thirly Frve Only ) Equity Share (“Offer Prica™), subjact to the tarms and condifions
mentioned in the PA, this DP3 and to be s&t out in the lefler of offer (“LoF") that will be dispatched in accordance
with the SEBI {3AST) Regulations. Assuming full accaptance of the Odfer, the aggregate consideration payable
ta the Pubic Shareholders will be INR 31,88,19,7800- (Rupees Thirty One Crares Eighly Eight Lakhs Nineteen
Thousand Seven Hundred and Eighty Only), payable in cash,

The Offer Price has been arrived at, v accordance with Begulations B(1) and 8(2} of the SEBI [S3AST) Begulations.
Assuming full acceptance of the Cpen Offer, the lolal consideration payable by the Acquerer In accordance with
the provisions of Reguiation 9(1)(a) of the SEBI {SAST) Reguiztions will be INR 31,38,19.780/- (Rupees Thirty One
Croras Eighty Eight Lakhs Mineteen Thousand Sewen Hundred and Eighty Only) (*Open Offer Considerabon”)

10

"

12

13
14

15

16

17

|f the aggregate number of Equity Shares vasdly tendered in this Open Offer by the Public Shareholders, is more
than the Offer Siza, then the Equity Shares validly tenderad by the Public Shareholders will be accepied on a
proportionate basis, in consultation with the Manager to the Offer, subject 1o a maximum of 23.61,628 {Twanty
Thres Lakhs Sixty One Thousand Six Hundred Twenly Eight) Equity Shares, representing 26.00% (Twenty Six per
cant) af the Equity Vobing Share Capital.

The Acquener along with PACS have no intention to delist the Target Company pursuant io this Opean Orffer

All the owners of the Equily Shares of the Targe!l Company registered or unregestered except the Acquirer, the
Selling Shareholder and Person acting in concerd with them (if any) are efigible to paricpate in the Offer in terms
of Regulation 7{6) of the SEB! {SAST) Regulations:

The Offer Price is payabie in cash, im accordance with Regulation 2(1)(a) of SEBI 1SAST| Regulations.

All the Equity Shares validly tendered by the Public Shareholders in this Offer will be acquired by the Acquirer-and
PACsin accordance with the terms and condifions set forth'in thiz DPS and the terms and conditions which will
be g2t aut in the letter of offer 1o be sent to &l public shareholders in relation to this Offer (“Letter of Offer"), the
relavant provisions of the SEBI (SAST) Requiations, and applicable law

The Equity Shares of the Targel Company o be acquired, pursuant to the Offer, shall be free from all liens,
tharges and encumbrances and together with- all nghts altached thereto, inchading the right toall dividends: of
other distributions heremafier declared, made or paid. The Equity Shares that are sulbjedd to any charge, lien-of
gncumbrance are-liable 1 be rejected in the Offer.

To the best of the knowledge of the Acquirer and PACS, as. on date of DPS there are no statulory approvals of
other approvals required fo implemeant the Open Offar other than that indicated i sacton Viof this DPS, If any
other stalutory approvals are required or becoms applicable prior to complabon of the Offer, the Offer would also
be subject 1o the recaipt of such other statutory approvals, The Acquirer and PACS will nol proceed with the Offer
in the event such statutory approvals are refused in terms of regulation 23 of SEBI (SAST) Regulations. In the
gvent of withdrawal, a public announcement will be made within two working days of such withdrawal, in the same
newspapers in which this DPS has baen publishad.

The Offer is not conditional on any minimum leval of acceptance by the Public Equity Shareholders of the Targel
Company in lerms of Regulation 19(1) of the SEBI (3A5T) Regulations.

This is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Requlalions

There ane no conditions set Torth in the underying Share Purchase Agreement ("SPAT) which, il nat fulfilled due 1o
circumstances beyond the reasonable conlral of the Acquirer and PACS, would enable the Acquirer and PACS to
withdraw the Cffer under Reguiation 23 of the SEBI (SAST) Regulations

The Acquirer and PACs currently does not have any inténtion o alienate, whether by way of sale. lease or
otherwise, any maierial assets of the Tanget Company, other than in ordinary course of business, for a period-of
two years foliowing complation of the Offer. The Acquirer and PACs further underakes that in tha event of such
alienation of azsals of Targaet Company, such alienation shall not be undertaken without a special resolubion passad
by shareholders of the Target Company, by way of postal ballat, whersin the nofics for such postal ballod shall imter
alia contain reasons as to why such alenation 15 necessary

The Manager to the Offer .2, Keynole Financial Services Limited does not hold any Equty Shares in the Target
Company a5 on date of their appointment as Manager fo the Offer. They declare and undertake thal they shall not
deal in the Equity Shares of the Target Company during the peniod commencing from the date of thelr appointment
as Manager to the Offer till the expery of 15 days from the date on which the payment of conssderation fo the
shateholdars who have accepted the Open Cffer |s mada, or the date an which the Open Offer s withdrawn as the
case may be,

Pursuant fo compdetion of this Open Offer, if the sharshalding of the Public Shareholders in the Targst Company
falls below the minimum public shareholding requirement as per Rude 194 of the Securites Contracts (Regulation)
Rufes, 1957 read with the Securties and Exchange Board of Indéa (Lizfing Obligations. and Disclosure
Reguirements) Reguiations, 2015, as amended, the Acquirer and PACs will ensure compliance with the minirmim
public sharehoiding requirements i such manner and timelines prescribed under applicable law.

BACKGROUND TO THE OFFER

The Acguirar along with PACs have entered into a SPA dated May 22, 2025 with Mr Ackanaickenpalayam
Venkataswamy Palaniswamy (“Seller") who is Promoter of National Fittmgs Limited (“NFL"} {the “Target
Company"). Pursuant to the said SPA, the Acguirer along with PACs have agreed to acquire 30,92,093 Equity
chares of the Targe! Company constituting 34.04% of its \Violing Share Capital at a price of INE 1300- each equity
shares.

Pursuant to Underiying Transaction mentionad above, the Open Offer is baing made by the Acquérer and PACS to
the Public Sharaholders of the Target Company in accordance with Regulations 3(1) and (4) of the SEBI {SAST)
Regulalions to aoquire 23,61,628 Equity Shares representing 26.00% of the Equity Share Capdal of the Targel
Company at a price of 135/- each (Rupees COne Hundred Thirty Five Only) Equity Share, subject 1o the terms
and conditions et out in the Public Announcement, this DPS and the Letler of Offer that will be seni fo the Public
sharehobders of the Target Company, Accordingly, pursuant te-the SPA and upon completion of the Open Offer, the
Acquirer and PACs shall have control over the Target Company and becomae the part of the Promater and Promates
group of the Target Comparny,

The Offer Price is payabée in cash, m accordance wilh Regulaton $(1)(a) of SEBI {(SAST) Regulations

The salient features of SPA are as lollows:

The SPA sets forth the terms and conditions agreed between the Acguirer, PACS, and Selier and their respeciive
rights and obligations with respect to the Underlying Transaction;

The Acquirer and PACs have agréed lo purchase the Shares ("Sale Shares™ [ "SPA Shares’), and the Seller has
agreed to sell and iransfer the Sake Shares in ferms of the SPA;

The Seller iz the legal 2nd beneficial owner of BEquity Shares held by him;

The Sale Shares under the SPA are free and clear from all liens, claim, encumbrance, charge, mortgage e,

As at the Closing (as defined in the SPA), Seller Represeniation and Warranties (as defined in the SPA]

being true, complete, accurate and not masleading

All consents and approvals required for sale and transfer of the Sale Shares (As defined in the SPA) by

the Selier to the Purchasers have been obfained and the same are valid and subsisting at the tme of Closing (as
defined in the 3P4 of the Underlying Transaction.

Iniil the closing date under SPA, the Seller is required to cause the Target Company to adhere to certain covenants.
SPA also conlaing provisions in relabion to cartain representations, waranties and indemnitios. Further, the parties
have agreed 1o certain non-solict obligations as sel out in SPA for a specified period

OBJECT AND PURPOSE OF ACQUISTION

This Offer 1 a Inggered mandatory open offer in complance with the provisions of Reguiations 3 (1) and 4 of
the SEBI {SAST) Regulations pursuani 1o the execulion of the Share Purchase Agreements for the acquisition
of substantial number of equity shares, voting nghts, and confrol over the Target Company, The Underdying
Transaction will result in the Acquirer and PACs acguiring more than. 25.00% of the Vobing Share Capital-of the
Target Company.

The Acquirer and PACs have proposaed 1o continue the business as specified undar the object clause of
the Memorandum of Association of the Targel Company. The main purposa of this takeover i o expand the
Company's business actvities in the same. In case, the Acquirer and PACs proposes to diversify ifs business
activities by mvesting in the latest manufacturing technologies. strengthen and expand existing supply chain
channels, enhance focus on sales and marketing activifies, and explore opportunifies ko enter new geographies in
order to offer the complete range of products and services then sich activibies will be subject to compliance with
applicable regulatory requirements.

SHAREHOLDING AND ACQUISITION DETAILS
The present and proposed shareholding of tha Acquirer and PACs in the Targel Company and datails of their
acquisition are as follows:
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"Assuming full acceptance in "I]*l'vé_D_ri en Offer, N R B N
As on date of this DPS, none of the Acquirer, s Director and the PACs hold any Egquily Shares of the Targel
Company.
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IV. OFFER PRICE
1.
£, The annialized trading tumaver of the Equity Shares of National Fittings Limited on BSE based on the trading

The Equity Shares of National Fitlings Limited are presanily listed on BSE having Scrip Code; 531289,

yiokume during 12 {iwelve} calendar months preceding the calendar month in which the PAis made i.e May 01, 2024
lo April 30, 2025 is as given below!

Mame ofthe | Total Number of Equity Shares traded | Total Number of | Trading Turnover (as
Stock Exchange | preceding twelve (12) calendar months | Equity Shares | % of Total numbers of
prior to the month of PA Listed Equity Shares Listed)

BSE Lirnited 16,01, 155 50.83.162 1783

{Source: wiwi beeindia. com)

Based on the information provided above, the Equity Shares of the Target Company are fraquently iraded on the
B3E inaccordance with the provisions of Regulation 2{1)j) of the SEBI (SAST) Regulalions

The Offer Price of INR 135/- aach (Rupees One Hundred Thirty Frve) aquity sharas of the Target Company is

arrived in berms of Regulation B(2) of the SEBI (SAST) Regulations. Further, the Offer Price shall be the highest of
thae following;

(] | the highest negotiated price per Equity Share of the Target Company for acquisition | | INR 130/
under the Agraement (SPA) atfraciing the obligation to make a peblic announcement of equity share
this Opan Offer i, the price per Equity Shares under the Share Purchase Agraemant

fii] | the wvolume-weighted average price paid or payable for acgusitions, whether by the | Mt
acquirer and PAC= or by any person acting in concart with it. duning the fifty-two weeks Applicable '
Immesdiatety praceding the date of the public announcemeant

{iii} | the highest price paid or payable for any acgusition, whether by the acquirer or by any | Mot
parson acting in concart with i, duning the twenty six weeks mmediately praceding the Apnlicable 1
date of the public announcemsnt

fiv) | the wolume-weighted average market price of Equity Shares for & period of sixfy frading | © | INR 130.86)-
days immadiately preceding the date of the public announcemeant as traded on the stock
exchange where the maxmum volume of trading in the shares of the Target Company
ara recorded during such period, provided such shares ane frequently traced .

(v) |wherathe Equity Shara:s'ara nol fraquently traded, the price determinad I:}y the Acquirer, | Fyat
PACs and the Manager to the Dffer taking into account vakustion parameters including. Applicable 1
book valua. comparable trading multiples, and such other parameters as ans customary
far valuation of shares of such companies | and

{wi) | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) |- Mot
Requlations, if applicabla Applicablat!

Moles: (1) None of the Acquirer or PACs have acquired any Equity Shares of the Target Company during the fifty-
bwo weeks or bwenly-six weeks iImmediately preceding the dale of the PA.

(2] The Equity Shares of the Tangel Company are frequently traded.

[31 This is not an mdirect acpeEsition.

Sotrce = fips A waw hsasinala comyimdes. Afmi

In wiew of the parametars considared and presented in the ftable above and in the opsmon of the Acquirer and
Manager to the Open Offer, the OFer Price of INR 135/(- sach Equity Share is justified in terms of Regulation 8 of
the SEBI {3AST) Requlations.

As on the date of this DPS, thara has baan no corporate action by tha Target Company warranting adjustmant of
any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations,

As on date of thes DPS, there has been no revision in the Offer Price or Offer Size. In case of any revizion in the
Offer Prica o Offer Size, the Acquirer and PACs shall comply with the applicable provisions of Requiation 18 of
the SEBI (SAST) Requlations and any other provisions of the SEBI [SAST) Regulations which ars required 1o be
fulfilled for the said revision in the Offer Price or Offer Size.

In terms of Regulation 18{4) and Regutation 18(3) of the SEBI [SAST) Regulafions, the Acquirer and PACs are
parmitied 1o revised on account of competing offers or upward prce &l any time prior to the commencement of
gt least one (1) working day before the commencemeant of the tendesing period. In the ewent of such revision,
the Acquirer and PACs shall (i} make coresponding increases o the escrow amaunts; (i) make a public
announcernent in the same newspapers in which DPS has been published: and (W) simultansously with the issue
of such announcament, inform SEBE, BSE and the Tanget Company at its registerad office of such revision.

In the event of acquisiton of the Equity Sharas by the Acquirer and PACs, during the Offer Penod, by purchase, at
a price higher than the Offer Price per Equity Share, the Offer Price will be revised upwards to be equal to or more
than the highest price paid for such acquisition in terms of Regulation 3{8} of the 3EBI (SAET} Regulations. In the
evenl of such revision, the Acquirer and PACs shall-{a) make corresponding increase o the Escrow Amount (as
defined below); (b) make & public announcement in the same newspapers in which this DP3 has been published;
and (c) simultaneously with the issua of such public announcement, inform SEBI. the Stock Exchanges, and the
Target Company al its registered office of such revision. However, the Acquirer and PACs shall nol acquire any
Equity Shares after the 3rd Working Day prior to the commancement of the Tendering Period of this Open Offer and
until the expiry of the Tendering Periad of this Open Offer.

If the Acquirer and PACs acquire Equity Shares of the Target Company during the penod of twenty-5i weeks after
the tendering penod ai a price higher than the Offer Prica, then the Acguirer and FACs shall pay the difference
batween the highest acquisition prics and the Offer Price, 1o all Public Equily Shareholders whose shares have
been accepted in the Offer within sixty days from the date of such acquisition. However, no such difference. shall
ba paid in the evant that such acquisition is made undet an Opan Offer under the SEBI (SAST) Regulations, or
pursuant 1o SEBI (Delisting of the Equity Shares) Reguéations, 2021, or open markel purchases made in the
ordinary course on the stock exchanges, not being negotiated acquisition of Equity Shares of the Target Company
in @y form

FINANCIAL ARRANGEMENTS

Assuming full acceptance, the tolal considerafion payabde under this Offer shall be INR 31,88,19, 780/ (Rupees
Thirty One Crores Eighty Eight Lakhs Mineteen Thousand Seven Hundred and Eighty Oniy) ("Maximum
Consideration”

Further, in-accordance with Regulation 17 of the SEBI (SAST) Requlations, the Acquirer, the Manager and Axis
Bank Limited have entered into an escrow agreament with Axis Bank Limited, having its registered office located
al Trishul, 3rd Floor, Opp, Samartheshwar Temple Law Garden Ellisbridge, Ahmedasbad, Guiaral, India 380006
(the “Escrow Agent’) on May 22, 2025 (the "Escrow Agreement”). Pursuant to the Escrow Agreement, the Acquirer
has openad an escrow account in the name and title of *NFL - OPEN OFFER ESCROW A/C" bearing account
number: 925020021729068 ("Escrow Account’) and has made a cash deposit in such Escrow Account of an
amount of INR 8,51,00,000 (Rupees Eight Crores Fifty One Lakhs only) "Escrow Amount™) in accordance with the
Regulation 17(1) of the SEBI {SAST) Regulations. The amount deposited in the Escrow Account is in comphiance
with the reguirements of Regulation 17 of the SEBI (SAST) Regulations being more than the aggregate of 25% of
the Maximum Consideration that is INE 31,8819 780V- (Rupees Thirty One Crores Eighty Eight Lakhs Ninelaen
Thousand Sevan Hundred and Eighty Only), The cash deposit has been confirmed by the Escrow Agent by way of
a confirmation lefer dated May 23, 2025, In case of any upward revision in the Offer Price or fhe size of this Offer,
[ vialue in cash of the Escrow Amount shall be computed on the revised considaration calculated at such revisad
offer price or offer size and any additional mounts reguired will be funded by the Acquirer and/or PACS, prior to
affacting such revision, in iarms.of Regulation 17(2) of the SEBI (SA5T) Regulations.

The Acquirer has authorized the Manager fo operate and realize the valug of the Escrow Accounl as per the
provisions of the SEBI (SAST) Regulations.

The Acquirer has made adequate’and firm financial arrangements o implement the Offer in accordance with the
Requiations: The Open Offer obligations shall be mat by the Acquirer and PACs through Internal sources and no
borrawings from any bank and! or financial institufions are envisaged.

Rishabh Jain (Membership Mo. 307366), Parner al J Jain & Associates, (Fim Registration Mo, 3142Z31E),
having their office at Alphonso Estate, 5 Mango Lane 3rd Fioor, Suite Mo, 302, Kolkata 7000017, Contact Number:
2210514522300823 and Email: nshabh jainiizinmad.in wde their cerlificate dated May 17, 2025 have certified
that the Acguirer have adequate financial résources/arrangemanis as on December 31, 2024 fo fulfill ail the
obligations under SEBI (SAST) Regulations.

Based on the sbove, the Manager is satisfied aboul the following: (i} the adeguacy of resources to meet (he
financial requiremenis of the - Open Offer and the-ability of the Acquirer to impéement the Open Offer i acoordance
with SEBI (SAST) Requiations, and (ii) that firm financial arrangaments for the payments through verfiable means
are in place to fulfill the obbgations under the Open Offer,

[

In case of any upward ravison in the Offar Prica or the size of the Open Offer, the corresponding incraase to the
gscrow amounts as mentioned above shall be made by the Acguirer in terms of Regulation 17(Z) of the SEBI
{SAST) Regulations, prior o effecting such revision

STATUTORY AND OTHER APPROVALS

&5 on date; there are no Satutery Approvals required by him fo complete the underlying transaction and this Cpen
Offer. In case, o any Statulosy Approval(s) are requered or become applicable-at a later date befors the closure of
the Tendering Period, this Cpen Offer shall be subjact 1o the raceipt of such Sfatulory Approval{s). The Acquirer and
PACs shall make the necessany applications for such Statutory Approvals,

in the event of non-receipt of any of such Statutory Approvals which may become applicable prior to completion of
Cpen Dffer are not received, for reasons outside the reasonable control of the Acquirer and PACS, the Acquirer and
PACs shall have tha right 1o withdraw this Open Offer in accordance with the provisions of Regukation 23(1) of the
SEBI (SAST) Regulations, 2011,

In the event of withdrawal of thiz Offer, the Acquirer and PACs {throwgh Manager fo the Open Offer) shall ssue
a Public Announcament within two [2) working days of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation Z342) of the SEBI (SAST) Regulabons, 2011, in the same newspapers in which this
DPS has been published and copy of such Public Announcement will also be sent to SEBI, Stock Exchange and fo
tha Targed Company al its Registered Offica.

Mon-Ressdent Indians (*NRIs") and Overseas Corporate Bodies ("OCEs") holders of Equity Shares, If any, must
obfain all raquisite approvals requined 1o tander the Equity Shares held by them purseant to the Cffer {inciuding
without limstation, the approval from the Reserve Bank of India ("REBI") or the Foreign Investment Promation Board
{"FIPE") and submit such approvals, akong with the other documents raquired in terms of the Latter of Offer, Further,

if holders of the Equity Shares who are not persons ressdent in India (including NRIs, OCBs, Foreign Forifolio.

Investors (“FP1s"), Qualified Foreign Investors ("OFIs) and Foreign Instiutional Investors (*Flis") required any
approvals (mcluding from the BBl or the FIPB or any other reguiatory body) in respecd of the Equily Shares held by
them, they will be required 1o submi the previous approvals that they would have oblamed for holding the Equity
Shares, to tender the Equity Shares held by them pursuant to the Offer, akong with the other documents reguired io
be tendered |o accepl the Offer. In the evenl such approvals are nof submitted, the Acguirer and PACS reserve the
right to raject such Equity Shares tendared in the Offer.

Where any statulory approval extends to some but not all of the Eligible Shareholders, the Acquirer and PACS shall
have the opfion fo make payment to such Eligible Shareholders in respect of whom no sfatutory approvals are
requirad m order o complete this Offer,

Subject o the receipt of statulory and other approvals, if any, the Acguirer-and PACS shall compleie all procedures
refating fo payment of consideration under this Offer within 10 working days from the date of expiry of the fendernng
penod io those Eligible Sharehotders whose documents are found valid and are in order and, are accepted for
acquisition by the Acquirer and PACS,

in terms of Reguiation 13(11) of the SEBI (SAST) Requiations, the Acguirer and PACs shall be responaibée fo
pursue all statulory approvals required by the Acauirer and PACS In order 1o complele the Open Offer withoul any
default, neglect or delay, including BBl approval under FEMA regulations for sharés fendered by non-resident
shareholders.

in case of delay in receipk of any staiutory approval, the SEBI may, if satisfied that delayed recaipt of the requisite
approvals was not due to any williul default or neglect of the Acquirer and PACs or the failure of the Acguirer and
PACs to diligently pursue the application for the approval, grant extension of time for the purpose, subject to the
Acquirer and PACS agreeing to pay interes! for the delayed penod o the Eligeble Shareholders as deected by the
SEBI, in terms of Regqulation 18(17) of the SEBI (SAST) Reguiations. Further, in case the delay occurs on account
of witul defauft by the Acquirer and PACS in obtaining any Statutory Approval(s) in time, the amount lying in the
Escrow Account will ba liable to be forfeited and daalt with pursuant to Regulation 17(10){e) of the SEBI [SAST)
Regulations, 2011,

VIl TENTATIVE SCHEDULE OF ACTIVITY

Schedule of Activities
(Day and Date)
Thursday, May 22, 2025
Thursday, May 29, 2025
Thursday, June 05, 2025
Thursi:ié'_.". June 18, 2025
Thursday, June 26, 2025

Activity

_ |ssue date of Public Announcament

Last Date for Filing of Draft Letier of Offer with SEBI
Last date for Public Announcemant fnr'Ecmpelth ﬁﬂer(s}
Last date for receipt of SEBI Observations on the Draft Letter of Offer (in the event
SEBI has not sought clarifications or addifional information from the Manager fo
the Offer)

ldentified Date® | Monday, June 30, 2025

Last date for dispatch of the Letter of Offer o the Public Sharehoiders of the Target

Company whose names appear an the register of mambars an the léentified Date

Lasi date by which the committse of the Independent directors of the Targsd

Company shall give its recommandation to the Public Shareholdars of the Tanget
 Company for this Open Offer

Monday. July 07, 2025

Thursday, July 10, 2025

Friday, July 11, 2025
Friday, July 11, 2025

Date of publication of Open Offer opaning public announcemant. in the newspapers
in which this DPS nas been publishad
Date of commencement of Tendering Period {Offer Opening Date)
Date of Expiry of Tendaring Period (Ofer Closing Date)
Last date of communicating the rejection’ acceplance and comglation of payment
of consideration or refund of Equity Shares to the Public Shareholders of the Targsl
Company

| Monday, July 14, 2025
Friday, July 25, 2025
Friday, August 08, 2025

Last date for publication of post Open Offer Public Announcement in the
_mewspapers in which this DP3 has hﬂen.puhlished )
“The Identified Diate is only for the purpose of datermining the Public Shareholders as on such date to whom the
Lefter of Ofer would be sent. It is claniied that all the Public Sharehoiders of the Target Company (registered or
unregistered, except the Acqurer, PACs and the promoter of the Target Company| are eligible to paricipate in this
Open Offer &t any fime poor fo the closurs of this Offer.

# The above Nimelines are indicalive (prepared on the basis of melnes provided wnder the SEBI (SAST)
Ragulations) and are subject o recsip! of relavant apgrdvals rom vanous stalutonyreguialony awhontios and may
have fo be revised accordingly

Monday, August 18, 2025

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES (INCLUDING IN CASE OF NON RECEIPT OF LETTER

OF OFFER)

The Offer will be implemantad by the Acquirer and PACs through Steck Exchange Mechanism made available
by BSE in the form of separate window (Acquisiion Window) as provided under the SEBI (SAST) Raguiations
and SEBI circular CIRICFD/POLICYICELL/2015 dated April 13, 2015 issued by SEBI as amended by SEBI
gircutar CFOVDCR2AICIRPI2016/131 dated Decarnber 8, 2016 a3 amendad by SEBI circular SEBYHO/CFDVDCR-
IICIRP202 11615 dated Auwgust 13, 2021 read along with SEBI Master circular bearing number SEBI HOICFDY
PoD-1/PICIR/Z2023/31 dated February 16,2023

Al Public Shassholders (except the Acquirer, PACs, Promoter, Promoter Group and the Sellers), holding Equity
Shares whether in dematerialized form or physical form, registered or unregistered, are eligibde to paricipate in
this Open Offer at any tima during the Tandering Pariod for this Opan Offer. As per the provisions of Regulation
4({1) of the SEB! (LODR) Regulations as amanded and SEBI's press release dated 3rd December 2018, bearing
reference no. PR 492018, requests for transfer of securities shall not be processed unless the secunties are
held in dematerialised form with & depository with effect from st April 2019, However, in accordance with the
circular issued by SEBI bearing reference number SEBIHOVCFD! CMDA/CIRIPRZ0200144 dated 31st July 2020,
sharsholders halding secunitses i physical form are allowed lo tender sharas in an open affer, Such lendeding shall
b as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Sharaholders holding Equity Shares
in phvsical form as well ara aligible to lender their Equity Shares in this Open Offer as par tha provisons of the SEBI
1SAST) Regulatons.

A Letter of Cffer specifying the detailed terms and condstions of this Offer along with the Form of Acceptance-cum-
Acknowledgement (“Form of Acceptance™) will be mailedidispatched to all the Public Shareholders whase names
appear m the regster of members of the Target Company at the diose of business hours on the idantfied Date, Le
June 30, 2025.

4

Pargons who have acquired Equity Shares bul whosa namas do not appear in tha ragister of membars of tha
Target Company on the ldentiffied Date, or unregistered owness o those who have acquired Edguity Shares after
the ldentified Dale, or those who have not received the Letter of Offer, may also participate in this Open Offer
by submitting  an applicafion on the plamn paper gving details regarding their shareholding and confirming the
consent to participate in this Offer as per the terms and condifions of this Offer as set out in this DPS and 1o be
zaf out in the Letter of Offer. In the allemnate, such eligible shareholders may apply in tha form of Acceptanca-
cum-Acknowledgement in ralation 1o the Offer that would be annasxed to the Letter of Offer, which may also be
ohtained from the SEBI websile at www.sabi.gov.in or from the website of MUFG Intime India Pyt Lid (“Registrar
to the Offer™) at www in.mpmsz.mufg.com. The application along with all the oiher relevant documents reguired to
be submitted shall be sent only io the Fegisirar fo the Offer al the address menfioned befow, so as to reach the
Registrar o the Offer during busingss hours on or before the date of closing of the tendering period.

BSE shall be the Dessgnated Stock Exchange for the purpose of tendereng Equity Shares in tha Offar.

The Acquinar have appointed Keynote Capitals Limited (“Buying Broker™) as its broker for the Offer through whom
the purchases and settlement of Offer shall be made dunng the tendaring period. The contact defails of the Buying
Braker are a8 mantioned balow:

KEYNOTE

Keynote Capitals Limited

Address: The Ruby, 8th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 023

Contact Person: Alpesh Mehta Email: alpeshi@keynoteindia.net

Tel.: +81-22-6826 G000

All Public Shareholders who desire to lander their Equity Shares undar the Offer would have to approach thair
respeciive stock brokers (“Selling Broker"), dunng the noemal trading howrs of the secondary marke! during
lendaring pariod, The selling brokers can enter orders for demat shares as well as physical shares.
The Acquisition Window will be provided by the Designated Stock Exchange to facilitate placing of sell orders. The
selling Broker would be required to place an order / bid on behalf of the Public Shareholdars who wish to fender
Equity Shares in the Open Oifer using the Acquisition Window of BSE. Bafore placing the order/ bud, the 3alling
Broker will be requirad to mark ben on the tendered Equily Shares. Details of such Equily Shares marked as lien in
the demiat account of the Public Sharehotders shall be provided by the depository to the BSE Ciearing Limited.

In terms of the Master Circular, & ken shall be marked against the Equity Shares tendared i the Open Cffer

10, In the event the Selling Broker of a Public Sharehoider is nol registered with the BSE, then the Public Sharehoiders

il

can approach any BSE regestered stock broker and can reqister themselves by using quick unigue cllem coda
[*UCC") facility through BSE registered stock broker (after submitting all detads as may be required by such BSE
registarad stock broker in compliance with applhcable law). In case the Public Shareholders are unable 1o register
using UCC facility through any other BSE reqgesterad broker, Public Sharsholders may approach Buying Broker fe.,
Keynate Capitals Limited for guidance to place thair Bids. The requiremeant of documents and procaduras may vary
from broker to broker,

The cumulative quantity tendered shall e displayed on the exchange website throughout the trading session at
spe<ific intervals by the siock exchange during tenderng period. Upon finalization of the entiflement, only accepted
quantity of Equity Shares will be debited from the demat account of the concemed Public Shareholder

12, Equity Shares should not be submdted’ tenderad 1o the Manages, the Acquirer , PACS or the Targal Company,
13, Public Shareholders holding Equity shares in physical farm:

al -Shall submit - Form of Acceptance duly signed (by alt Public Shareholders in case Equity Shares are.in joint
names in the zame order in which they hold the Equily Shares), Original share cerificates, Yalid shares
transfer form{s} (Form SH-4), Seff-attested copy of the Public Sharehoider's PAN card and any other relevant
documents 1o the Seller Broker, who shall in fum afier placing the bid, forward the above mentioned documenis
along with the fransaction registration sfip generated by the Seller Broker to the Regisirar to the Offer for their
verification

bl Should nole thal physical Equity Shares will ned be accepled unless the complete sel of documents are
submitted. Acceptance of the physical Equity Shares shall be subject to verfication as per the SAST Regulations
and any further directions issued in this regard. Registrar 1o the Offer will verify such orders based on the
decumnents submitted on-a daly basis and Nl such time the BSE shall desplay such orders as “unconfirmed
phwsical bids®, Once Registwar to the Offer confirms the orders. it will be treated as “Confirmed Bids”,

4. |t mast be noted that the detailed procedure for fendering the shares in the offer will be available in the Lefter of

g L~

Ofier [*LoF™). Kindly read it carefully before tendering Equily Shares in the Offer. Equity Shares once endered in
the Offer cannot be withdrawn by the Shareholders,

. OTHER INFORMATION

The Acquirar, ds Promaters. directors and PACs accept full responsibdily for the information contained in the PA
and this OPS (other than such information as has been oblained from pubBc sources or provided by or relating to
and confirmed by the Targe! Company andior the Sellers), and underlake (hal they are awarne of and will comply
with their abligations laid down in SEBI (SAST) Regulations and subsequent amendments mads thereof in relation
[ ther opsen oifar,

The information pertaining to the Target Company andior the Sellers contained in thie Public Announcemsant or this
Detailed Public Statement or the Letter of Offer or any other advertisement/publications made in connection with
the Open Offer has been compded from informabion published or provided by the Target Company or the Seller,
as the case may be, or publicly svaiable sources which has not been independently verfied by the Acquirer and
PACs or the Manager. The Acquirer, PACs and the Manager do not accept any responsibility with respect to such
information relatmg to the Target Company andior the Seller,

The Acouirer and PACS accep! full resgonsibaity for their obligations under the Open Offer and shall be [ointly and
severally respansible for the fulfilment of abligation under the SEBI (SAST) Regulations In respact of this Open
Offer.

In this Detailed Public Staternant, any discrepancy in any table batwean the total and sums of the amount listad
% due fo rounding off andfor regrouping. Unsess otherwise staled, the information sat out in this DPS reflects the
position ag of the date of this DPS.

The PA is available and this DPS is expecied to be avalable on SEBI's Website at (www.sebigovin)

In this Detailed Public Statement, al references to =" or “INR' or Rs, are references o Indian Rupees,

The Acquirer have appointed Keynote Financial Sendces Limited as the Manager to the Offer in tamé of regulation
12 of the SEB| (8A3T} Regulations and MUFG Intime India Pvt, Lid as Registrar Lo the Open Offer. The contact
detarls are as mentionsd below

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

KEYN QO IE

Keynote Financial Services Limited

The Ruby, 3th Floor, Senapati Bapat Marg,

Cadar (Wesl], Mumbal - 400028

Tel; +91-22- GB26 6000

E-mail; mbdi@keynoleindia,net

Contact Person: Sunu Thomas/Virendra Chaurasia
Websita: www keynoteindia net

SEBI Reqistration No.: INMOOOOOG606

CIN: LE7T120MH1983PLCOT2407

(*) MUFG

MUFG Intime India Private Limited

C=101, 1st Floor, 247 Park, Lal Bahadur Shasin Marg,
Wikchroli {West) Mumbai - 400083,

Tel: +81 8105114548 Fax: +91 22 4918 6060

E-mail: Nationalfittings.offen@mn. mpms.mufg com
Contact Person: Pradnya Karanjekar

Website: www.in.mpms.mufg.com

SEBI Registration No.: INROOGOD4058

CIN: UBT190MH1939PTC 118368

For and on behalf of the Acquirer and PACs

Sdf- Sdi- S Sdi Sdi-
Arpit Agareal - Direclor Anil Kumar Agarwal | Babita Agarwal | ArpitAgarwal | Arushi Agarwal
DiN: 07218632 (PAC 1) (PAC 2) {PAC 3) (PAC 4)
Himgiri Castings Privata Limitad
(Acquirer)

Place: Goa

Date: May 28,2025

CONCERT



