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Notes to unaudited financial results for the quarter and half year ended 30 September, 2019

1 The above standalone and consolidated unaudited financial results have been reviewed and recommended by the Audit Committee, for approval by the Board of Directors of the Company, at its meeting held on
Wednesday, 13 November, 2019 and were approved and taken on record at their respective meetings held on that date.

2 The Parent Company (referred to as "the Company”) and other entities in the group have adopted Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 (‘the Act") read with
the Companies (Indian Ac ds) Rules, 2015, from 01 April, 2019 and the effective date of such transition is 01 April, 2018. Such transition has been carried out from the erstwhile Accounting Standards
notified under the Act read with relevant Rules issued thereunder (referred to as “the Previous GAAP"). The impact of transition has been recorded in the opening reserves as on 01 April, 2018 and the corresponding|
figures presented in these results have been restated / reclassified. The above unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in Ind AS 34 -
Interim Financial Reporting prescribed under Section 133 of the Act read with relevant Rules issued thereunder.

3 The consolidated dited i 1 results include a net loss to the tune of INR 196.46 lakhs and INR 220,17 lakhs for the quarter and half year ended 30 September,2019 respectively, on account of|
fair value adjustments with respect to investments, in accordance to applicable Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Companies Act, 2013 (‘the Act") read with the Companies
(Indian Accounting Standards) Rules, 2015.

4 Effective from 01 April, 2019 the Company and other entities in the group have adopted Ind AS 116 "Leases” and applied the standard to all lease contracts, as lessee and lessor, existing on the date of initial
application i.e. 01 April, 2019. The Company has adopled "Full Retrospective Approach” for transitioning to Ind AS 116. The application of Ind AS 116 did not have any significant impact on the financial results and
eaming per share for the quarter ended 30 June, 2019 and 30 September, 2019 and half yearly ended 30 September, 2019.

S5 The Statutory Auditors have carried out the 'Limited Review’ of the Unaudited Financial Results of the Company for the quarter and half year ended 30 September, 2019 in 1ce with the Regulation 33 of the|
SEBI (Listing Obligati and Di Requirements) Regulati 2015. The and the consolidated financial results for the quarter and half year ended 30 September, 2018 have not been subjected to
limited review / audit. The nent has y due diligence to ensure that the financial results for the quarter ended 30 September, 2018 provide a true and fair view of the Company's affairs. The
limited review report will be filed with the Stock Exchanges and will also be available on the Company's website - www._keynoteindia.net

6 The name of the Company was changed from "Keynote Corporate Services Limited" to "Keynote Financial Services Limited”, w.e.f 23 April, 2019.Accordingly,the scrip code of the Company has been changed to,
KEYFINSERV and to KEYFINSER w.e.f 3 May, 2019 on the National Stock Exchange of India Lid. and BSE Lld. respectively.

7 Unaudited segment wise revenue, results, assets and liabilities for the quarter and half year ended 30 September, 2019

SrN Particulars {INR in Lakhs)
pe Consolidated
Quarter ended Half year ended
30 September 2019 30 June 2019 30 September 2018 30 September 2019 30 September 2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 ment Revenue
a) Income from Advisory Services 97.36 78.93 329.2 176.29 444.80
b) Broking and related activities 65.74 19.39 42.4 85.13 72.9¢
c) Trading in Securities 30.50 8.04 (40.97) 68.54 (20.92)
d) Investment Activities 16.97 3.62 14.72 30.59 31.90
@) Unallocable 38.42 7.84 140.04 96.26 168.39
Total 248.99 207.82 485.43 456.81 697.16
Less: Inter segment revenue 14.52 - 36.29 4.52 36.29
Revenue from operations (net) 234.47 207.82 449.14 442.29 660.87
2|Segment results before exceptional items
(35.23)’ (67.81) 148.00 {103.04) 20.11
Broking and related activities 42.54 (25.23, 22.61 17.31 {0.55)
) Trading in securities (187.12) (21.18] (52.82) (208.30) (300.98))
d) Investment activities 10.13 9.07 10.41 19.20 2253
() Unallocable 39.07’! 44. 46.99 15.03 59.16
Total (178.75) {61.05) 175.19 (239.80) (199.73)|
Less: Finance cost .97 5.70 7.21 15.67 15.82
Profit / (loss) before exceptional items and tax (188.72) {66.75)) 167.98 (_1.:;5.& 7) {215.55)
Exceptional items - Unallocated - - - - =
Profit/ (L oss) before tax (188.72) (66.75) 167.98 (255.47) (215.55)
3|Segment Assets
(a) Advisory services 3,277.33 ,250.20 2,220.35 3,277.33 2,220.35
(b) Broking and related activities 1,715.58 4,128.37 3,863.31 715.58 3,863.31
(c) Trading in securities 1,874.16 570.13 577.76 B874.16 577.76
(d) Investment activities 1,804.58 2,114.87 2,243.00 1,804.58 2,243.00
€) Unallocable 2,601.95 2,606.34 ,071.64 2,601.95 2,071.64 |
Total Segment Assets 11,273.60 11,669.91 10,976.06 11,273.60 10,976.06
4|Segment Liabilities
a) Advisory services 3 81.60 79.10 83.78 81.60 83.78
b) Broking and related activities 1,555.18 1,635.74 1,651.40 1,5655.18 1,651.40
(c) Trading in securities - - - -
(d) Investment activities 1,891.10 1,843.40 1,361.95 1,891.10 1,361.95
(e) Unallocable 319.68 399.54 222.18 319.68 222.18
Total Segment Liabilities 3,847.56 3,957.78 3,319.31 3,847.56 3,319.31

The Company's operations predominantly relate to Merchant Banking & related activities and Investment activities. In accordance with Ind AS 108 - "Operating Segments"”, Merchant Banking and related activities and
Investment activities are classified as reportable segments. The balance is shown as Unallocable,

Further, in line with the requirements of Ind AS 108 - "Operating Segments”, the above segment information is disclosed with respect to the consolidated unaudited

results only. A ingly,no separate

L

disclosures were given with respect to standalone unaudited financial results.
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Notes to unaudited financial results for the quarter and half year ended 30 September, 2019

8 Reconciliation of net profit / (loss) related to previous perieds on account of transition from the previous Indian GAAP to Ind AS for the quarter and half yearly ended 30 September 2018 is disclosed as follows :

(INR in Lakhs)
Particulars Standalone Consolidated
Quarter ended Half yearly ended Quarter ended Half yearly ended
30 September 2018 | 30 September 2018 | 30 September 2018 | 30 September 2018
Unaudited Unaudited Unaudited Unaudited

Net profit / (loss) after tax as reported under Previous GAAP 182.75 156.60 168.01 97 41
On account of measuring financial assets and liabilities on fair value (net of tax) (19.88) (25.04) 11.52 (284.54)
Net profit / {(loss) after tax as reported under Ind AS 162.87 131.56 179.53 (187.13)

9 The figures for the previous periods / quarters have been regrouped, reclassified and /or recasted, wherever necessary, to conform to the classfication of the current periods / quarters,

ard of Directors
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