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1. The consent of the ﬁommnerucf India has been obtained to this Issue of
Capital by the letters No. R-238CCI/61-1632 dated 15-9-1961, 6-3-1962 & 29-3-1962 issued by h
the Ministry of Finance, of which complete copies are open to public inspection at’ the Regis-
teréd Office of the Company, 1t must be distinetly understood that in giving this consent the
Government of India do not take any mpomibi!ﬂy for the financial soundness of any scheme
or for the correctness of any of the statements made or apinions expr«mri with regard to
them. )

2 Industrial Licences Nos. L/5(N-21/58 dated 29-5- 1958 for Selenium Recti- 3
fier Apparatus, L/S(N-60/59 dated 22-121959 for Selentum Plates, L/3(1)-21/EEI/60 dated
25-1-1961 for Silicon Diodes and Trintsters and 'L/5(1)-31/EEI/60 dated 1-4-1961 for substan-
tial expanston of the Silicon Rectifier Apparatus to 4500 Kw per annum have been issued in
favour of the Company by the Central Covernment. Copies of the Licences are open to public
inspection at the Registered Office of the Company. It must be distinctly understood that in
granting these licences the Gavernment of India do not take any reapomibifity for the finan-
cial soundness of this undertaking or for the correctness of any of the statements’ made or opi-
nions expressed in regard to it.
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3. Ampyofthiampmbmhgdﬁmhedthm documents as required under
Section &) of the Companies Act, 1956 and specified hereunder has been delivered to the
. Registrar of “Companies, Maharashtra, Bombay for registration. .
: 4. Application will be made to the Bombay Stock®Exchange for pernission to deal
in and for an official quotation of the shares of the Company.

L
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. 5. The subscription list will open at the commencement of Banking hours on the
Tth day of June 1962 and will close at the close of Banking hours on the 13th day of Tune 1962,
or earlier at the discretion of the Board of Directors but not baforz the close vf Bankimg hours
on the 9th day of June 1962, -
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L. The consent of the Govermment of Indiac has been obtained to this Issue of
Capital by the letters No. R-238CCI/61-1632 dated 15-9-1961, 6-3-1962 & 20-3-1962 issued by
the Ministry of Finance, of which complete copies are open to public inspection at the Regis-
tered Office of the Company. It must be distinetly understood that in giving this consent the
Govermment of India do not take any mpnm:bimy for the financial soundness of any scheme
or for the correctness of any of the statements made or opinions aacpre.md with regard to
them,

2. Industrial Licences Nos. L/5(IN-21/58 dated 20-5-1958 for Selenium Recti-

fier Apparatus, L/S()N-80/59 dated 22-12:1959 for Selenium Plates, L/53(I)-21/EEL/60 dated "

25-1-1981 for Silicon Diodes and Trinfsters and 'Lfs(i}-sleElm dated 1-4-1981 for substan-
tial expansion of the Silicon Rectifier Apparatus to 4500 Kw per annum have been issued in
favour of the Company by the Central Government. Copies of the Licences are open to public
inspection at the Registered Office of the Company. It must be distinctly understood that in
granting these licences the Government of India do not take any raq:omibl?fty for the finan-
cial soundness of this undertaking or for the correctness of any of the statements’ made or opi-
nions expressed in regard fo it.
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3. A copy of this prospectus hanfng attached thereto documents as required under
Section 60 of the Companies Act, 1956 and specified hereunder has been delivered to the
Registrar of "Companies, Maharashtra, Bombay for registration.

4, Appffmtm will be made to the Bombay Stock®xchange for permission to deal
in and for an official quotation of the shares of the Company.

'r ~

5. The subscription list will open at the commencenient af Banking hours on the
" 7th day of June 1962 and will close at the close of Banking hours on the 13th day of Tune 1962.
or aar!icr m the dmffon of the Board of Directors but not befm the close vf Bankimg hours
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PROSPECTUS Lo s |
HIND RECTIFIERS LIMITED
: LAKE ROAD, BHANDUP, Bogwu’-.m. -,
e Xl
6. SHARE CAPITAL. i
Authorised : 300,000 shares of Rs. 10/~ each Rs. ~ 30,00,000 ,
| X = |
Issued, Subscribed and Paid-up: 50,000 Equity Shares of Rs. 10/~ ecach, Rs:  5,00,000 1 I
7. PRESENT ISSUE E |
2,00,000 Equity Shares of Rs. 10/~ each Rs,  20,00,000 |
| Out of this:
50,000 Equity Shares of Rs 10/~ cach will be issued at par to the
existing Shardhotders. Rx 5,00,000

30,000 Equity Shares of Rs. 10/- each are reserved for issue lo
Messrs. Wcstinghouse Brake & Signal Co. Lid, 82, York Way,

London N. 1., for supply of Plant & Equipment Rs. 3,00,000
_ OFFERED AT PAR TO THE PUBLIC FOR SUBSCRIPTION
et.:\_ IN CASH PURSUANT TO A SPECIAL RESOLUTION UNDER
SECTION 81 OF THE COMPANIES ACT, 1956 PASSED AT
THE GENERAL .MEETING HELD ON 23rd APRIL 1962.

1,20,000 Equity Shares of Rs. 10/~ each : Rs.  12,00,000
Rs,  20,00,000
8. TERMS OF PAYMENT OF SHARES OFFERED TO THE PUBLIC
On application : Rs. 2.50 nP. per share
On allotment : Rs. 2.50 nP. per share :
Balance . Rs. S5.00 per share, as and when called in accordance with the Articles
. Yo of Association, but not earlier than three months after the
date of allotment. No call shall exceed Rs. 2.50 nP. per
share and no call will be made gnyable within two: months
after the last preceding call was payable.
Rs. 10.00
Application for shares must be for a minimum of 50 shares or for multiples of 50
Q shares. 2
i 9. DIRECTORS.
Name . Description &  Address
Occupation ‘ ;
1. Shri Rameshwarprasad Industrialist. 22A, Pitale Prasad,
Nevatia. Director:— Worli,
(Chairman) $ Bombay 18,
1. Mukand Iron & Steel
[ Works Ltd. -
2 Bajaj Auto Limited,
{ . 3. Raza Buland Sugar Co,
Ltd. ete.
2. L. E. Thompson Esq. Engineer “Ryecroft”,
. Director:— 37, Coulsdon Road,
Westinghouse Brake & Old Coulsdon,
. Signal Co. Ltd,, - Surrey, (UK) .
3. Shri Ramkrishna Bajaj. Industrialist, 31B, Carmichael Road,
Director:— Bombay-26.
1. Bajay Eldetricals Lid. A Qe e SRSTRT 1
2. Batala Engineering Co. PR T T e
. Ltd. ete. W STATE i
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4. Shri ResiKlal J, Chinai. ' Industrialist, : Mount Pleasant,
ey ; i Director:— Murzban Road,
- aFTIL mauonﬁ'ﬁgm | Andbid
SR o tion Ltd. Bombay-58,
_ Gwalior Rayon Sik Mis
' p ! vas)

3. Mukand !mn & Steel
Works Ltd., etc.

5. Shri Ganeshnarayan Industrialist, E Podar Mansion,

R. Podar. Director:— Marine Drive,
1. Podar Mills Ltd. Bombay-1,

2. State Bank of Jaipur,
3. Shree Shakti Mills Ltd.,

ete.
6 Shri M. T. Shivdasani. Executive, Shyam Niwas,
(Technical Director) B Desai Road,
\ Bombay-26.
7. Shri Rahulkumar Bajaj Industrialist, 31B, Carmichael Road,
(Ex-officio). © Mg. Director:— i Bombay-26 "
Jamnalal Sons Pvt. Ltd. J : !
i Dfi‘eCfOl‘:— f -
/"1 /Bachhraj & Company Ltd.
cle, -
v e 1 10. REGISTERED OFFICE.

' 1" ., Lake Road, Bhandup, Bombay—78.

11. MANAGING AGENTS. .
M/s. R, P. Nevatia & Co., Pitale Prasad. 22A, Worli Sea Face, Bombny——l&

12. BANKERS,
1. The Punjab National Bank Ltd.
. 2. The Central Bank of India Ltd.

13. SOLICITORS..
Mjs. Chimanlal Shah & Co,, Dalal Street, Fort, Bombay—1. L

E 14. AUDlTORS é
M/s. Khandwala & Shah. Commerce House, Medows Street, Fort, Bombay—I.

15. UNDERWRITERS.

The entire aforesaid issue ‘of 1,20,000 Equity Shares affered to the public has been
underwritten by:

The Punjab National Bank Ltd,, Parliament Street, New Delhis
& e “

In the opinion of the Board of Duectors the resources of the underwriters are suffi-
cient to discharge their obligations:

: ; 16. BROKERS.
7 e S S BOMBAY

fs y-Fed . ;

;_! | : 1. Messrs. Devkaran Nanjee &' Co,, 2. Messrs. Batlivala & Karani,

" 5, Hamam Street, i Unjon Bank Building,

I ~ Bambay ) & ¥ e g Dalal Street,

| i, ' Bombay 1.

L9 3. Messrs. Merwanjee Bomanjee Dalal, * 4, Messrs. Harkisondass Lukhmidass, -

} Allahabad Bagk Building, .5, Hamam’Street,

Apollo Street, - Bombay: 1, o
- Bombay 1, ' 5 ; -
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5. Messrs, Narandas & Soms, - 6 Messrs, B, R, Subramanyami 1 .
Union Bank Building, « % 2 S 70-A, Stock Exchange Bldg., ' W
(RIS RS Y L e Tr""ﬁ-pﬂl"i sttt SIS
el SRIRTNLL | D St e ey AR it

Bombay 1. , ' ~ BT S Sgrero

_ ' ; he s | I l.""--lf.l-:-'l.. R (o = ey o+ L
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7. Messrs. Jushwantlal V. Bhagat, . 8. Messes. Indralal Madanlal [hun{hunwala,
5, Hamam Street, . Agha Khan Bldg, - . b

Bombay 1, _ Dalal Street, Bombay-1, .
9. Messrs. Maconochie & Co,, 10, Messrs. Chitra & Co., Jri™
Mercantile Bank Bldg, ' 322/323, Linghi Chetty Streer, -
Madras-1. : Madras 1.
NEW DELHI s Uil
1Y, Messr¥, #arbans Singh Mehta & Co., 12. Messts. Raj Paul Chadha & Co,
33, Regal Building, , Delite Cinema Building,
Parliament Street, Asaf Ali Road,
New Delbi. * o Legs . D¥iy iNew Delhi, i
o S
. b e CALCUTT A s, , _
13, Messrs. M. R, Dhawan & Co., - 14. Messrs, G. M. Pyne, v
4/8, Asaf Ali Road, * ) 'Allahabad Bank Building, . |
New Delhi 1. - 14, India Exchange Place, .
x - Caleutta 1,

The Consents in. writing of the abovenamed Bankers, Solicitors, Aﬁdii&& Under-
writers and Brokers to act in.their respective capacities have been filed with the Registrar of
Campanies, Maharashtra, Bombay and the same bave not been withdrawn. . Y
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- 17. HISTORY OF THE COMPANY. DI PRI (1 e T

. This Company was incorporated as & Private Limited Company on 25th April 1958

to take over ffom Messrs, Kaycee Industries Ltd., Bombay, the business of manufacture of

rectifier apparatus, being carried on by them in technical collaboration with the Westinghouse

Brake & Signal Co. Ltd, U.K. The Company was converted into a public company on
the 11th May 1961. Wl :

18. OBJECTS OF THE COMPANY.. ©' ==/ am
The objects of the Company are as set out in the Memorandum of Association and
in particular to manufacture, assemble, progess, sell, distribute, import or export or other-
wise deal in all kinds of rectifier. apparatus, elements, any other types of electrical apparatus
or devices, machinery, equipment and goods. A copy of the Memorandum of Association is
available for inspection at the Registered Office of the Company during usual business hours.

' 19. TECHNICAL COLLABORATION. : _

The Company has technical know-how agreement with Westinghouse Brake & Signal

Co. Ltd. 82, Yorkway, London N. 1, UK. for the manufacture and application of Semi-Con-

ductors and Rectifiers of all types and for the manufacture and application of Rectifier Apparatus

embodying such Semi-Conductors. The said Agreement is open for inspection at the Registered

Office of the Company. The Company has also obtained the approval of the Government of India

1o enter into a sub-licence with Westinghouse Brake & Signal Co. Ltd. under which the Company

will receive technical know-how and patent rights of the Westinghouse Electric Corporation of

US.A. through Westinghouse Brake & Signal Co. Ltd. in connection with the manufacture
of Silicon Semi-Conductors, including Transistors, Ppoto-trmmgg.,w.%",,"; "

20. PROSPECTS OF THE INDUSTRY. (R et

Electric Power Generation is usually for consideration of economy in the form of Alter-

nating Current. Nevertheless, the use of Direct Current is very widespread. For certain appli-

cations, viz., electroplating, battery .charging, tele-communication, etc, Direct Current is indis-

pensable. For industrial applicationd reqyiring speed regulation such ds railway traction, craves,

mill drives, etc. DC Motors are necessarys ince power generated and transmitted is in the

form of AC it has to be converted into DC Yor all these applications, ' In "the past various

methods for conversion of AC to DC were used such as mercury arc rectifiers, motor gene~

o
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g ram ete. mmﬁﬁa#&msﬁ,&w‘&mmt semi-conductor reetifiers have now very
largely' replaced rotating: equipment in: ezrtain fields such as battery charging and electroplat-

ing. Semi-conductor rectifiers offer yarious advantages like robustness, low maintenance costs,
reliability of service, smaller space ahd weight ratio and higher efficiency. Hence, semi-conduc.
tor rectifiers such as selenium dnd silicon rectifiers are now progressively displacing other
modes of conversion in the various applications. - The rising industrial tempo of the country

'h'l

© The cmhafwé&s ﬁmmi!ﬂ"ﬁ;dhm in the country in the pmdmim ‘of selenium
plates and apparatus. The Company is now amding its activities to production of silicon
semi-conductors and the multifarious applications thereof. For the extended activities it is

_Idm-ln’g ‘the ‘nﬂnﬁ*m‘?em- Ptan wm generate a large demanid for this class uf*e&fmpmeﬁt

~in an advantageous position ‘a§ it has secured a sub-licence for techmical kndw‘bow of

Westinghouse Electric 'Corﬂorltloﬁ of US.A as menuoned above.

e LT
21. FACTORY SITE.

gre~ . The Ccmpany’s {actory is situated .on land admeasuring about 20,000 sq. yds, at Lake
‘Road, Bhandup. At present the factory has built up area of 24,000 sq. ft. and another 18,000

[ T
I3 -

sq. ft. area is ﬁﬁdet ction. When the extension is completed it will be the largest
factory in India i fht ‘manufacture of semi-conductors and rectifier aﬂpﬁmus.
2 i ‘23, 'SELLING AGENTS, ' 20

R

The Company tms entered into & sole distributorship agreement dated the 7th October
1958 with M/s. Kaycee Industries'Ltd., Kamani Chambers, Nigol Road, Ballard Estate,
Bombay, who have considerable® experience in marketing engineefing products. They are en-
titled to a discount at 'rates varying from 124% to 5% on slab basis on the net sale proceeds.
The said Agreement is to remain in force till 31st March 1963

23. MANAGING AGENTS.

. The Articles of Association of the Company provide for appointment of Managing
‘Agents, Messrs. R. P. Nevatia & Co., Pitale Prasad, Worli Sea Face, ‘Bombay—18 were ap-
'nointed Managing Agents of the Company from the 1st April 19611 The Centrdl Government
has approved the appointment of the Managing Agents by their letter No, 9(780)—C II1/60
dated the 2nd December 1960 and an Agreement dated the 29th March 1961 incorporating
" the modifications directed by the (Centrali Governnient has been executed with the Managmg
‘Agents which: provides for a tenure of 5 years on a remuneration of 10 per cent of commis-
;sion on the net profits of the Company subject to a minimum remuneration of Rs. 15000/-
per ymjmthzcemt of absenea"‘pr inadeqnacy of pmﬁts. %

In ‘the evmt of the Compmy being wbmd up efther vntuntarﬂy by or subfect to the
supervision of the Court and if such winding up was not due to negligence or the default of
the Managing Agents, they shall; receive  from the Company or, the Liquidator thereof as a
rcompensation for the loss of their employment as such Managing " Agents as aforesaid the
maximum sum of money to be determined in accordance with the provisions of Section 366
of the Compmies Act, 1956 provided that in the évent of #e winding up of the Company com-
‘mencing whethef before or at any time within twelve months after the date of the cessation
or termination of the Office of the Managing Agents no ‘éompensation shall be payable to them
if the assets of the Company on the winding up after deduction of the expenses thereof are not
sufficient to repay the share. capital (including tl-m,‘1 prenﬁmn, ifs any) contributed by the
Members of the Company. Tha Managiﬁg ‘Agents shall not be entitled to any compensation
for the loss d{rﬁa&r umce in any'of the cases speelﬂed' ih'Seeziun 365 of the Comptnies Act.

TRy o ! -
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&M the Directors wil'be intorested to the extent 6 hadiaree et YRt 4nd
shares subscﬂl}ed for and ﬁﬂuﬂeﬂ 0 ‘them ‘if %ﬁe Cormpany.

R TS ﬁmua and’ Shri- Rahulkufir “Bajaj” being partners of ‘Messts. R. P.
Nevatia & Co,, ‘the Managing Agents are entitled to their respective shares of ‘the remunera-
tion payable to the Managing Wm and are fnaerested amdmgi}'

iR M.r...lmﬁ. ‘I‘hempanu sismﬁtrwhr of M/si Wuﬂng’bouu Braka & Signal Co Ltd.,
mmmmnglymmmddn the royalty payable to the said Company in.terms of: the
- . = : mni_.mmtand Eqﬁpmmt‘ ‘the

-
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sl Shri Rankdshn:ﬁaiaj:ud M&Mumm;i arg. memhe:sund Shri M. T,

Shwdasam is mmuum»MQdmm who are Sole. Dbtributnrs ot the
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25. PAST BENEFITS TO OFFICERS, o L.

During the two preceding financial years ended 3lst' March' 1960 and"")’ggﬂma:ch
1961 (Shri S, K. Nevatia, then Managing Director of the Company, received by way of remu-
neration Rs. 18,000/~ and Rs. 19,500/- respectively. During the sald two ﬁnmal “years
Shri' M. T. Shivdasani received Rs. 6,000/- each year, OSSP

2. CAPITAL OUTLAY AND MINIMUM SUBSCRIPTION
The minimum subscription in respect of the public issue on which the Directors“wlll
proceed to allot shares is Rs. 12,00,000/-. e

The financial requiremeats ‘of the Company are esumud ufollows i
"' {Figures in lakhs Rs.)
"Existing ' Proposed 'Total

it i

~ o
1. Land : Re 163 = ' 163
2. Byildings 1 ; 7.97 240 1037
3. Machinery, Equiptent & Installations i N a4l 360 - 1100
4, Usderwriting, Brokerage and Expenses of the issue v - $5.1 ey 65
5. Working Capital e S0 e e85 0,35
» ‘Total “Rs. 2250 "H.m 7'34.00
The present issue of Rupees twenty lakhs is proposed to be utilised as under :-
Additions to Fixed Assets LU0 TRRs. Y 6,00,000
Additional Working Capital . Rs, 5,504000 .
(including Expenscs of the Issue Rs. 65000/-) 9 -~~~ '
(17} 28T WA v ¥ S R‘- "llﬂl L :
Balance ‘amount will be used for repayment of the .. = 1.0 maojoiziad 1T
borrowings, out of which the existing Fixed Capital 0 o0
Expenditure has been partly ﬁmmi RS. S,SO,MJ
. ' Total Rs. 20,00,000

Additional requirements of worklng capital will continue to be met! hy eash eredit or
overdraft arrangement with Banks or by short term deposits. i)

27. EXPENSES OF TH!S ISSUE,

Expenses of this issue are expected to be Rs. 65,000/- including underwsiting .com-
mission, brokerage, printing, advertisements, legal expenses, et¢, and will be met out of the
Company's ' revenue. No other preliminary expenses are outstanding or, _payable by the
Company. - 0 1 '

. 28 UNDERWRITING AND BROKERAGE.

The whole of the public issue of Rs. 12,00,000/- consisting of 1,20,000 Equity Shares
of Rs. 10/- each has been underwritten by the Punjab National Bank Ltd., Paruament Si;:eex.
New Delhi, 1

The underwriting commission at the we of 24% of thq nqmlnal value of 1,20,000
Equity Shares of Rs. 10/~ each is payable to the said underwriters, The btqkﬂngc will be paid
by the Company to bankers (including thé underwriters) and ‘to members of any recognised
Stock Exchange at the rate of 1% of the nominal value of the aforesaid 1,20,000 Equity Sha.res
on:hebamsota{lotmtsmadommtufnmﬁudm bearing, an- kS

29, AUDITORS' REPORT.
' ~ Khandwala and Shah,

T e (AN LA 1| TR © h-alhe N B¢ ' Chartered mmmt&
Lol St ) bW oA <0 30th April 1962 s
The Directors, - . P o b I AL ST, el e Cul (AL SES VAR TS LT T

M/s. Hind Rectifiers Limited,

Lake Road, Bhandup, P
Bombay—78. ‘ 2l 0 eh Syt 31 iaan]
Dear Sirs, Y f o T R Tl e e simemghi A oy 5

muakd Vssihiildn. e '?' \

We have sxamined the Books of Adpunt of the Hind ‘Rectiiers Pytictadiétor the
three years ended 31st March 1961 and report that the profits of the Company are as set out

[}
s

below. These profits are arrived at after charging all expenses of Working & Management,




--Emt.,ﬂwﬂﬂod ended

» Year ended
31-3-1960,

- Year ended

©31-3-1961,

it = F‘ Il‘l"' :..-l.\c Pl h.{;
\.,.‘r ? ':lpljr'rha ! :E'-ilzﬂi'f\l"w -ﬁ'&HF' 31-3-1959

5127180

; _.--="_ Sighar v s

L3

4 ailTaNes 1827941

3 ,77,349
. 23,427

Rs,

- 15,81,397
7,30,328

8,784

iR Rt 3 lms,au

2‘,28,7 T

2 'Ezpendmub as m
'_ Aooonnm e pﬁ:.. is wtl'edlu STU Y s l’sﬂm
3 - L743

9,881

2208818

181
10,401
98,00

23,17,400

111,317
E:eeu l’&uvhiou “of [ Royalty of e '
.l jm mmm’lm‘ p
B ¥or i ot bR = '

8'\ v Tom for Amm F
-] fPlelimhmy Expenses 4 2.78! | T,
lo.:w. i 20|m m'm
11 Dﬂwfmm Rebate Reserve . . 10,000 4,000
2. G“‘el'ﬂ Reserve PR Sr it = SPTRT THn IR E 125,000

< - " T
- o ( 32,781

62,317

LA e
49,000

argl )

122,05,527
12,987

| 45,898
2264,412
56,007

48

9,596

23,000

42,693

A TE T i
-13'-'-3'81@-‘51‘.'??01!& after Appro- S DR 3o
’ : 'l e r'l!-u" 10 dadg ey

Rates' ofmm o Equity Shares 9% i

I--_Hlii i g
A Outof
Sonmﬁwhwidehpaid _ S
= IFA9E 8D 54 4 S el Ju &)
(74 1= g R T g L 4] e

NU I"‘ é phw s =1 .‘_ '. - 5 o & 'f

on 25:1& Apr[l xssa.

Out of
profits.

1oF

0%

Out of
profits.

ﬁgures foronly thmyuzs hdveﬁeengMnastheCnmuymmcorpmmd

%

DR




2. Current Assers :

Stock-in-Trade, comprising Raw
material, Work-in-Process and Fini-~

shed goods, at Cost. Rs. *7,30,328

Goods for Repairs n 23,313

Instruments & Tools 7 27,314 A\,
Sundry Debtors, Unsecured and .
Considered Good. W f‘._lfg-_ﬁ‘? :

3. Loans & Advances recoverable in Cash w IZ'IG'SW
or Kind or for Value to be received, :
Unsecured & Considered Good. v 2,51,459

I 4. Cash in hand and at a Bank in
Current Account and in Fixed Deposit 15.430
against a guarantee. Ll l TR
29,29.298
Less:y, « Jiabiliues & Provisions :

S. Secured loans and Interest accrued
thereon ( Secured by Hypothecation S
of Stocks & Land «& Buiidings) > 7,897,000

6. Unsecured Loans from Directors &
others including interest accrued

3 thereon. > 6,64,885
L 4

7. Sundry Creditors a 6,56,944

8. Provision for Takation = 2 16,750

9. Proposed Dividend i 50,000 23.85,579

Net Assels as at 31st March 1961. S_ ____5"_“}-_71_9
Represented by - {
10. C»G.E_IEMT
4000 Equity Shares of Rs. 100/-
each fully paid. » 4,00,000
1000 * Equitys Shares of Rs. 100/-
cach issued to Vendors as
fully paid as per agreement. " 1-09_'900 » 5,00,000
11, Reserves & Sueplus : !
General Reserve & 25,000
Development Rebate Reserve ; " » 17,000
@ Profit & Loss Account (Surplus) X L719 43,719
i 7 A 543,719

Yours faithfully,
. Khandwala & Shah
i ' d Chartered Accountants
30. IMPORT LICENCE FOR MACHINERY.

As mentioned in paragraphs 2 and 19, industrial licence has been obtained for
production of Silicon Diodes under Sub-licencs from M/s. Westinghouse Electric Corporation
of US.A. For this specialised equipment is required which will be supplied by M/s, Westing-
house Brake & Signal Co. Ltd., London. The Company has applied to the Chief Controller
of Imports, New Delhi, for issue of a licence for Rs. 3,00,000/- c.if. Payment for the machi-
nery is to be made to M/s. Westinghouse Brake & Signal Co. Ltd., UK. by allotment of

Equity Shares.
3l. CONTRACTS AND AGREEMENTS.

The Company has entered into following material contracts within two years before
the date of thig prospectus;—

(a) An agreement dated B-sh %eptcmbcr 1960 for a loan of Rs. 95,000/ obtained from
the Trustees of Bajaj Electricals Ltd. Employees” Provident Fund on the security
of an equitable mortgage by deposit* §f Title Deeds of land;

(b) By a supplemental agreement dated 29th March 1961 the Company obtained -
further loan of Rs.. 3,05,000/- making .a total loan of Rs, 4,00,000/-" from the

i
¥
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2 Trustees of Bajaj Electricals Ltd. Employees’ Provident Fund. The Company

' agreed to create the first legal mortgage of the land and premises bearing survey

f s No. 186 in the Registratipn Sub-District of Bandra, District Bombay. Suburban,
The said loan of Rs. 4,000000{ bears interest at 79 per annum with half yearly

' rests and is re-pavable as follows: § &

Rs; 1 lakh to be re-paid on or before 31st March 1964; Rs, 1 lakh to be
re-paid on or before 31st March 1965; The final instalment of the balance
‘ of the principal amount together with all other moneys to be re-paid on
‘ or before 31st March 1966.
] (¢) The Company has executed a Mortgage Deed of the land and baildings at
- . Bhandup in fayour of the Trustees of the Bajaj Electricals Ltd. Employees’ Provi-
'. dent Fund on the 16th January 1962,
| Copies of all the aforesaid agreements can be inspected at the registered office of the
Company.
¥ 32. DIRECTORS.
Article 111 of the Articles of Association of the Company provides that subject to the
provisions of Section 255 and 256 of the Companies Act, 1956 until otherwise determined by
the Company in Genmeral Meeting the number of Directors shall not be more than 7 (seven).

Subject to the provisions of the Companies Act, 1956 and Articles of Association of
the Company the Board of Directors of the Company shall be entitled to exercise all such
powers and to do all such acts and things as the Company is authorisedto exercise and do, pro- ]
vided that in exercising any such power or doing any such act the Board shall be subject to the o
provisions contained in that behalf in the Act or in the Memorandum or in the Articles or

in any regulations not‘inconsistent therewith duly made theréunder by the Company in
i General Meeting.

" The Trust Deed for securing Debentures or Debenture-stock may, under the Articles
| " of the Company, if so arranged, provide for the appointment from time to time by the trustees
I thereof, or by the holders of the debentures or Debenture-stock of some person to be a
Director of the Company to be called the Debenture Director; and may empower such
Trustees or holders of Debentures or Debenture-stock from time to time to remove any
. Director so appointed. - ;

Under the agreement with the Managing Agents, M/s, R, P. Nevatia & Co. the

Managing Agents are entitled to appoint, remove or re-appoint Ex-Officio Directors of the

| Board not more than two Directors where the total number of Directors exceeds five and not
more than one Director where the total number of Directors does not exceed five.

| The agreement for any collaboration arrangement with any person or firm or Com-
pany for supply of machinery, technical know-how or advice may provide for such person,
firm or company to appgint from time to time any person as a Director of the Company
(hereinafter referred to as Special Director). The Special Director shall not be lable to retire by a
rotation and shall hold office so long as the collaboration agreement remains in force.,

I| The Board may appoint any qualified technical pe?son as a Technical Director for
| such period and on such terms and conditions as the Board of Directors may in the interest
| of the Company deem fit,

| The Debenture, Ex-officio, Special or Technical Director shall not be liable to retire
by rotation. 1 1

It is not necessary for a Directof to hold any qualification sha:s. .

I it ] - .
[ The Board of Directors may appoint an Alternate Director to act for a Director during
- the latter's absence from the State of Maharashtra for a period of mot Iess than three months.

The remuneration of a Director shall be such sum not exceeding Rs. 250/- for every
meeting of the Board or a Committee thereof attended by him, as shall from time to time be
- fixed by the Directors which at present has been fixed at Rs. 100f-.  The Directors may also
~be paid all travelling, Hotel and other expenses for attending the meetings of the Board or a
4 Committee thereof or in connection with any business of th‘e Company.
; If any Director is required to reside in or outside Bombay or otherwise perform
J: Jxtra services the Board may arrange with such Director for Special remuneration for such
1 services either by way of salary, commission or payment of such sum-of money as they shall
thitk fit in addition to or in substitution for his remuneration, and may provide residential
accommodation for him and all the necessaries at the cost of the Company.
| 3 TR 33. DIVIDEND.
| The Company in General Meeting may declare a dividend to be paid to the Members
| according to their rights and interest in the profits of the Company and subject to the provi-
' sions of the Companies Act, 1956 or any statutory modification or re-enactment thereof.
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No dividend shall payable Pt out of the profits of the Company during the
year or any other undistributed Rrofits, and no dividend ‘shall carry interest as'..agni_nst. the

the net profits of the (:ompan_v' from time to time determined to be divided in resper of
any year or other period shall be divisible among the holders of Equity Shares in proportion
ta the amounts paid up or credited as paid up on the Equity Shares held by them respectively.

34. BORROWING POWERS, y

Article 160 authorises the Board of Directors to borrow moneys subject to (he
Provisions of the Act and Articles of Assoclation provided that the total amount borrowéd
and outstanding at any time together ‘with the moneys already borrowed by the
Company  (apart from temporary loans obtained from the Company’s Bankers in the ordi-
nary course of business) shall not. without the consent of the Company in General Meet-
ing, exceed the aggregate of the paid up capital of the Company and its free reserves that
15 to say, reserves not set apart for any specific purpose, and provided further that no such
borrowing shall'eXceed the limit laid down by the Company in General Meeting.

35. MODIFICATIONS OF RIGHTS.

Whenever the capital, by reasog of the issue of Preference Shares o' otherwise is
divided into different classes of shares, all or any of the rights and privileges attached to
each class may be modified or dealt with in accordance with the provisions of  the Act,

*36. VOTES OF MEMBERS.

Subject to the provisions of the Act and the Articles of Association of the Company
votes may - be given either persenally or by an attorney or by proxy or in the case of a body
corporate ulso by a representative duly authorised under Section 187 _of the Act and the
Articles. ‘3

.

Subject to the pravisions of the Act and the Articles upon a show of hands every
member holding Equit Shares entitled to yote and present in person (including a body corpo-
rate present by a regfresentative duly authorised in accordance with the provisions of Sec-
tion 187 of the Act afid JArticles)shall have ane vote.

Subject to the provisions of the Act and the Atticles upon a poll every member-
entitled to vote and present in person (including a body corporate present as aforesaid) or/by
attorney or by proxy shall be entitled to vote and in respect of every Equity Share his vating
right shall be in the same proportion as the Capital paid up on such Equity Share bears to
the total paid up Equity Capital of the Company.

subject to the right of appeal as provided under Section Il of the Companies Act, 1956.
decline to register any transfer of shares .

38. REVALUATION, :
During the two Years preceding the date of this Prospectus, there has been no re-

valuation of the assets of the Company. No capitalisation of reserves or profits have taken
place, >

39. ISSUE OF SHARE CERTIFICATES, : {
Share Certificates will be available for issue within four months of allotment,

40. COMMISSION.
No sums haye been paid within two years preceding the date hereof or are payable
as commission for agreeing to subscribe or procuring or agreeing to Procure subscription for
any shares issued herebefore. The Company has not issued any debentures.

41. YPI'[CATIONS. - X
Applications must be in the form” accompanying the prospectus which can be
obtained from the Company's registered office and B} Bankers and Brokers'to this issue.

The-application form duly completed with ths amaunt of Rs, 2.50 per Equity Share
payable on application should be lodged with one of the Bankers to :_he.‘i;;yg.r.);iz,:_
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Pt ) Or any of their Branches at :

1. The Punjab National Bank Ltd., Ahmedabad, ‘Allahabad, Amritsar, Bangalore,
Tlaco Housg. Sir P, M. Road, _garoda, Bhopal, Bombay, Calcutta, Cochin,
_Fort. Bombay. ¢ bntorc! Delhi, New Delhi, Gwalior, Hyder-

5 Or abad, Intior Jaipur, Kanpur, Lucknow, Ludhi-

2. The Central Bank of India Ltd., ana, Madras, Madurai, Nagpur, Patiala, Patna,
Mahatma Gandhi Road, Poona, Rajkot, Surat, Trivandrum, Vijavawada
Fort, Bombay, and Visakhapatnam,

Cheques or Drafts should be drawn in favour of “The Punjab National Bank Ltd.
Afc, Hind Rectifiers Ltd. Equity Issue” OR “The Central Bank of India Ltd. A/c. Hind Recti-
fiers Ltd. Equity Issue™ and should for the Applicant’s protection be crossed “AJc. Payee
only”. A separate cheque or draft must accompany each application. All cheques and drafts
must be drawn on Banks situated at the places where the application is lodged. Cheques or
drafts drawn on places other than where the application is. submitted will be liable to be
rejected.

The allotment will be indicated by the despatch of an Allotment Letter. Board of

- reserve the right of accepting or rejecting any application in whole or in part
without assigning any reason. Where the application ‘is rejected or not accepted in full, the
whole or any balance of the application money received as the case may be, will be refunded
to ‘the applicant without 'any interest by a cheque on Bombay within two months from the
date of closing of the subscription list.

42. INSPECTION OF DOCUMENTS. *

Copies of the following documents can be inspected at any time during the usual
business hours at the Registered Office of the Company until the subscription list is closed:-

Memorandum & Articles of Association,

Certificate of Incorporation.

Fresh Certificate of Incorporation converting the Company into Public Company,
Managing Agency Agreement dated the 29th March 1961, »
Manufacturing Licences Nos:—

L/S(DN—21/58 dated 29-5-1958. L/5(I)N—60/59 dated 22-12-1959,
L,fS('l_)—leEBINB dated 25-1-1961. L/5(I)—31/EEI/60 dated 1-4-1961, ,
Consent to Issue Capital No. R 238—CCI/61—1632 dated 15-9-1961, 6-3:1962 and

29-3-1962. : = Y
Collaboration Agreement with Westinghouse Brake & Signal Co. Ltd.
Special Resolution under Section 81 of the Companies Act, 1956 relating to the Issue
of Capital. .
Sole Distributorship Agreement with M/s. Kaycee Industri® Lid.
Balance Sheet & Profit & Loss Accounts for the past 3 years ended 31st March 1961.

Conveyance of Land. I
‘Copies of Consent letters of the Bankers, Brokers, Underwriters, Solicitors & Auditors.
Agreement to Mortgage dated 8th September 1960 and supplemental agreement
dated 29th March 1961 in favour of the Trustees of Bdjaj Electricals Ltd. Em-

0= -

ployees’ Provident Fund. 2

Copy of Mortgage Deed of the land and buildings at Bhandup in favour of the Trustess
of Bajaj Electricals Ltd. Employees’ Provident Fund dated 16th January 1962

R. P, NEVATIA

L. E. THOMPSON
— by his authorised agent S. K. Nevatia

RAMKRISHNA BAJAJ

RASIKLAL J. CHINAI 5
Vo < s ~— by his suthorised agent S, K, Nevatia

G. N. PODAR

; - ¢ vind M. T. SHIVDASANI
YL T i gl - RAHULKUMAR BAJAJ
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