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KEYNOTE FINANCIALSERVICES LIMITED
(formerty known as "Keynote Corporate Services Limited")
Regd. Office : The Ruby,Sth floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028
CIN: L67120MH1993PLC072407
Unaudited Standalene Financial Results For The Quarter And Nine Months Ended 31 December, 2019
(INR in Lakhs)
Sr. Quarter Ended Nine Months Ended
No. 31 December 2019 30 September 2019 31 December 2018 31 December 2019 31 December 2018
(Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited)
Revenue from operations
(a) Sale of services 70.33 96.68 105.42 239.30 475.56
b) Other operating inccme 1.58 0.70 0.51 2.90 6.72
41__|Total revenue from operations 71.91 87.36 105.93 242.20 482.28
2 _|Other income 71.21 47.53 92.85 177.46 196.35
3 __|Total income from Operations (1+2) 143.12 144.89 198.78 419.66 678.63
Expenses
a) Purchase of stock-in-trade - % = =
b) Changes in inventories of stock-in-trade - - - -
c) Employee benefits expense 59.72 55.84 65.10 171.02 194,12
d) Finance costs 0.18 0.15 - 0.43 0.07
e) Depreciation and amortisation expense 7.86 9.25 9.69 26.81 29.13
g) Other expenses 58.63 59.94 46.70 171.78 274.85
4 _|Total Expenses 126.39 125.18 121.49 370.04 498.17
5 |Profit/ (Loss) before exceptional items (3-4) 16.72 19.71 77.29 49.62 180.46
6__|Exceptional items - - - -
7__|Profit / {Loss) before tax (5-6) 16.73 19.71 77.29 49.62 180.46
Tax Expense
Current Tax 5.69 6.70 8.94 16.87 8.94
Deferred T~ 12.17 (5.59) 7.55 14.40 219
Taxation ot earlier yBFs - - - - (23.04).
8 |Total Tax Expense 17.86 1.11 16.49 31.27 {11.91)
9 |Profit / (Loss) for the period (7-8) {1.13] 18.60 60.80 18.35 192.37
10_|Other Comprehensive Income
Iterms that will not be subseguently reclassified to profit and loss (net of tax) - - - -
Items that will be subsequently reclassified to profit and loss (net of tax) - - - -
11_|Total Comprehensive Income for the period (9+10) (1.13) 18.60 60.80 18.35 192.37
12_|Paid up equity share capital (Face Value of INR 10 per share) 701.83 701.83 701.83 701.83 701.83
13 |Basic Eamings Per Share (not annualised) (in INR) (0.02)] 0.27 0.87 0.26 274
14 _|Diluted Earmings Per Share (not annualised) (in INR) (0.02) 0.27 0.87 0.26 2.74
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KEYNOTE FINANCIALSERVICES LIMITED
(formerly known as "Keynote Corporate Services Limited”)
Regd. Office : The Ruby,9th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028

CIN: L67120MH1993PLC072407

Unaudited Consolidated Financial Results For The Quarter And Nine Months Ended 31 December, 2019

(INR in Lakhs)
sr. Quarter Ended Nine Months Ended
No. 31 December 2019 30 September 2019 31 December 2018 31 December 2019 31 December 2018
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue from operations
(a) Sale of services 22269 174.31 190.61 507.19 641.29
(b) Other operating income 1.58 0.7 0.50 2.90 6.71
1__|Total revenue from operations 224.27 175.0 191.11 510.09 648.00 |
2 |Other income 78.45 59.46 63.86 234.92 267.84
3 __|Total income from Operations (1+2) 302.72 _234.47 254,97 745.01 915.84
Expenses
a) Purchase of stock-in-trade - - - - -
b) Changes in inventories of stock-in-trade - - - - -
c) Employee benefits expense 117.07 106.39 118.54 327.04 340.21
d) Finance costs ~ 14.63 9.97 21.17 30.30 36.99
e) Deprecictiun ar. * amorti.,..tion expense 17.97 20.15 19.13 57.15 57.86 |
g) Other expenses £ 16.24 286.68 165.59 449.18 765.79
4 |Total Expenses 165.91 423.19 324.43 863.67 1,200.85
5 |Profit/(Loss) before exceptional items (3-4) 136.81 {188.72) (69.46)| (118.66 (285.01)
6 = - = = -
7__|Profit/ (Loss) before tax (5-6) 136.81 (188.72) (69.48) (118.66) (285.01)
Tax Expense
Current Tax 5.69 6.70 8.94 16.87 .94
Deferred Tax 10.98 (6.83) 7.55 14.40 19
Taxation of earlier years - - - - (23.07),
8 |Total Tax Expense 16.67 (0.12) 16.49 31.27 (11.94]
9 riod (7-8) 120.14 (188.59) (85.95)) (149.93) (273.07)
10_|Other Comprehensive Income
Items that will not be subsequently reclassified to profit and loss (net of tax) - - - -
Items that will be subsequently reclassified to profit and loss (net of tax)) - - - -
11_ | Total Comprehensive Income for the period (9+10) 120.14 (188.59 {85.95), (149.93) (273.07)
12 JPaid up equity share capital (Face Value of INR 10 per share) 556.68 566.66 556.66 556.66 556.66
13 |Basic Eamings Per Share (not annualised) (in INR) 2.16 (3.39) {1.54) (2.69) {4.91)
14 |Diluted Earnings Per Share (not annualised) (in INR) 216 (3.39) (1.54) (2.69). (4.91)
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KEYNOTE FINANCIALSERVICES LIMITED
(formerly known as "Keynote Corporate Services Limited”)
Regd. Office : The Ruby,9th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028
. - CIN: L67120MH1983PLCQ72407
Notes to unaudited financial results for the quarter and nine months ended 31 December,2019

Notes:

1 _The above standalone and consolidated unaudited financial results have been reviewed and recommended by the Audit Committee, for approval by the Board of Directors of the Company, at its
meeting held on Tuesday,11 February, 2020 and were approved and taken on record at their meeting held on that date. i

2 The Parent Company (referred to as "the Company”) and other entities in the group have adopted Indian Accounting Standards (Ind AS') notified under Section 133 of the Companies|
Act,2013(the Act) read with the Companies (Indian Accounting Standards) Rules,2015,from 01 April, 2018 and the effective date of such transition is 01 April, 2018.Such transition has been carried
out from the erstwhile Accounting Standards notified under the Act read with relevant Rules issued thereunder (referred to as "the Previous GAAP"). The impact of transition has been recorded in
the opening reserves as on 01 April,2018 and the corresponding figures presented in these results have been restated / reclassified. The above unaudited financial results have been prepared in
accordance with recognition and measurement principles laid down in Ind AS 34 - "Interim Financial Reporting" prescribed under Section 133 of the Act read with relevant rules issued thereunder.

3 The Statutory Auditors have carried out the "Limited Review" of the Unaudited Financial Results of the Company for the quarter and nine month ended 31 December, 2019 in accordance with the
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015, The standalone and the consolidated financial results for the quarter and nine months ended 31
December, 2018 have not been subjected to limited review/audit. The management has exercised necessary due diligence to ensure the financial results for the quarter and nine months ended 31
December,2019 provide a true and fair view of the Company affairs. The limited review report will be filed with the Stock Exchanges and will also be available on the Company's
website.www keynoteindia.net

4 The name of the Company was changed from "Keynote Corporate Services Limited" to "Keynote Financial Services Limited”, w.e.f 23 April, 2019.Accordingly,the scrip code of the Company has
been changed to KEYFINSERYV and to KEYFINSER w.e.f 3 May, 2019 on the National Stock Exchange of India Ltd. and BSE Ltd. respectively.

5  Effective from 1 April, 2019, the Company and other entities in the group have adopted Ind AS 116 - "Leases”, and applied the standard to all lease contracts, as the lessee and lessor,existing on
the date of initial application i.e. 01 April, 2019.The Company has adopted "Full Retrospective Approach" for transitioning to Ind AS 116.The application of the Ind AS 116 did not have any|
significant impact on the financial results and eamings per share for the quarter ended and nine months ended 31 December 2019,

6 Unaudited segment wise revenue,results,assets and liabilities for the quarter and nine months ended 31 December,2019

{INR in Lakhs)
Consolidated
Quarter Ended Nine Months Ended
it RS 31 December 2018 _| 30 September 2019_| 31 December 2018 _| 31 December 2019_] 31 December 2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited)
1 |Segment Revenue
(a) Income from advisory services 150.36 97.36 113.59 326.65 558.39
i(h) Broking and related activities 42.83 65.74 29.28 127.96 102.27
(c) Trading in securities 78.57 30.50 14.06 147.11 gs.seg
(d) Investment activitin~ .21.92 16.97 46.07 52.51 77.97
(e) Unalideable . 904 38.42 88.26 105.30 220.36
Total 5 i - 302,72 248.99 291.26 759.53 952,13
Less: Inter Segment Revenue - 14.52 36.29 14.52 36.29 |
Total Income from operations (net) 302.72 234.47 254.97 745.01 916.84
2 [Segment Results before exceptional items
(8) Advisory services 7.83 (35.23) (12.89) (95.21) 7.22
(b) Broking & related activities 18.29 42.54 11.85 35.60 11.30
(c) Trading in securities 116.33 (187.12) (146.13) (91.97) (447.11)
(d) Investment activities 16.26 10.13 32.70 35.46 55.23
(e) Unallocable - (7.27) (9.07) 66,1§_ 27.76 125.34
Total 151.44 (178.75) (48.29) (88.36) (248.02)
Less: Finance cost 14.63 9.97 21.17 30.30 36.99
Profit/ (Loss) before exceptional items and tax 136.81 (188.72) (69.46) {118.66) (285.01)|
Exceptional items - Unallocated - - - - -
Profit/ (Loss) before tax 136.81 (188.72) (69.46) (118.66) (285.01)
3 |Segment Assets
(a) Advisory services 1,205.17 3.277.33 1,255.79 1,205.17 1,255.79
b) Broking & related activities 3,625.78 1,715.58 3,582.77 3,625.78 3,682.77
(¢) Trading in securities 1,839.31 1,874.16 1,898.74 1,839.31 1,898.74
|(d) Investment activities 1,689.55 1,804.58 1,814.51 1,689.55 1,814.51
(e) Unallocable 2,893.00 2,601.95 2,013.88 2,893.00 2,013.88 |
Total Segment assets 11,252.81 11,273.60 10,565.69 11,252.81 10,565.69
4 |Segment Liabilities
(a) Advisory services 86.05 81.60 78.66 86.05 78.66
(b) Broking & related activities 1,444.17 1,555.18 1,355.84 1,444 .17 1,355.84
(c) Trading in securities - - - - -
(d) Investment activities 1,825.53 1,891.10 1,194.80 1,825.53 1,194.80
(e) Unallocable A 350.90 319.68 365.60 350.80 365.60
Total Segment liabilities 3,706.65 3,847.56 2,994.90 3,706.65 2,994.90

The company’s operation predominantly relates to Merchant Banking & related activities and Investment activities. In accordance with Ind AS 108 on ‘Segment Reporting, Merchant Banking and|
related activities and Investment activities are classified as reportable segzments. The balance is shown as unallocated items.

Further, In aocbraaé.:; wih Ind AS 108 "Operating Segments”, segment information has been given for the consolidated financials results of the Company.Hence,no separate disclosures on
segment information were given iu, unaudited standalone financial results.

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
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CIN: L67120MH1993PLC072407
Notes to unaudited financial results for the quarter and nine months ended 31 December,2019

Notes:

7 Reconclliation of net profit / (loss) related to previous

periods on account of transition from the previous GAAP to Ind AS for the quarter and nine months ended 31 December, 2018 is disclosed as

follows :
(INR in Lakhs)
Standalone Consolidated X
Particulars Quarter ended Nine Months Ended Quarter ended Nine Months Ended
31 December 2018 31 December 2018 31 December 2018 31 December 2018
Unaudited Unaudited Unaudited Unaudited

Net Profit / (Loss) after tax as reported under Previous GAAP 43.88 200.48 37.82 120.51
On account of measuring financial assets and liabilities on fair value (net of 16.92 (8.11) 48.13 (393.58)
| Net Profit / (Loss) after tax as reported under Ind AS 60.80 192.37 85.95 (273.07)

8 The figures for the previous periods / quarters have been regrouped, reclassified and / or recasted,wherever necessary, to conform to the=sla

For and on behalf of B
Keynote Financi;

Place: Mumbai
DIN:00003978

.~

Date: 11 February,2020

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)

The Ruby, 9th Floor,

Tel.: 91 22 6826 6000 - Fax: 91 22 6826

Senapati Bapat Marg, Dadar (West), Mumbai - 400028
6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



S M S R &: CO LLP Registered Office :

Chartered A LLP registration No. AAE - 5301
i A - 005, Ground Floor, Western Edge-li

Off Western Express Highway,
Borivali East, Mumbai - 400 064

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Keynote
Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’) for the
quarter and nine months ended 31 December, 2019 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Keynote Financial Services Limited
(formerly known as ‘Keynote Corporate Services Limited’)

We have reviewed the accompanying statement of unaudited standalone financial results of Keynote
Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’) (the
"Company") for the quarter ended 31 December, 2019 and year to date results for the period from 01
April, 2019 to 31 December, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December, 2018
and corresponding period from 01 April, 2018 to 31 December, 2018, including the reconciliation of
net profit under Ind AS vis-a-vis under previous GAAP (refer note 7 to the unaudited financial results
for the quarter and nine months ended 31 December 2019), as reported in these financial results have
been approved by the Company's Board of Directors and have not been subjected to review.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.




SMSR&ColLLP

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement

ForSMSR & CoLLP
Chartered Accountants
Firm Registration No.110592W/W100094

U Balakrishna Bhat
Partner
Membership No: 019216

Place : Mumbai
Date: 11 February, 2020

UDIN : 20019216AAAAAF5955
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Keynote
Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’) for the
quarter and nine months ended 31 December, 2019 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Keynote Financial Services Limited
(formerly known as ‘Keynote Corporate Services Limited’)

We have reviewed the accompanying statement of unaudited consolidated financial results of
Keynote Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’)
(the "Company™) for the quarter ended 31 December, 2019 and year to date results for the period
from 01 April, 2019 to 31 December, 2019 (“the Parent™), its subsidiaries and a trust (the Parent, its
subsidiaries and a trust together referred to as “the Group™), for the quarter ended 31 December 2019
and for the period from 01 April, 2019 to 31 December, 2019 (“the Statement™), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December, 2018
and corresponding period from 01 April, 2018 to 31 December, 2018, as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to limited
review by us, since the requirement of submission of quarterly consolidated financial results has
become mandatory only from 01 April, 2019.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013,as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.




SMSR&CoLLP

The Statement includes the results of the following entities :

Sr. No | Name of the Entity Relationship

1 Keynote Capitals Limited Subsidiary

2. Keynote Fincorp Limited Subsidiary

3. Keynote Commodities Limited | Step down subsidiary

4. Keynote Trust Enterprise over which Key Managerial Personnel /
Relatives of Key Managerial Personnel exercise
significant influence

Based on our review conducted and procedures performed as stated above and based on the
consideration of the review reports of the other auditors referred below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of two subsidiaries and a step down subsidiary
included in the unaudited consolidated financial results, whose interim financial statements reflect
total revenues of INR 198.95 lakhs and 417.91 lakhs, total net profit / (loss) after tax of INR 121.23
lakhs and INR (153.79) lakhs, and total comprehensive income / (loss) of INR 121.23 lakhs and INR
(153.79) lakhs for the quarter 31 December, 2019 and for the period from 1 April, 2019 to 31
December, 2019, respectively, as considered in the unaudited consolidated financial results. These
interim financial results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated above.

The accompanying statement of unaudited consolidated financial results includes unaudited interim
financial results and other unaudited financial information in respect of a trust which have not been
reviewed by its auditor, whose interim financial results reflects share of total revenues of NIL and
NIL and share of total net loss after tax of INR 177 and 177 and total comprehensive income of INR
177 and INR 177, for the quarter ended 31 December, 2019 and for the period from 1 April, 2019 to
31 December, 2019, respectively, as considered in the statement. These unaudited interim financial
results and other unaudited financial information has been approved and furnished to us by the
Management and our conclusion on the statement in so far as it relates to the affairs of the trust is
based solely on such unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.




SMSR&CoLLP

Our conclusion on the Statement in respect of matter stated above is not modified with respect to our
reliance on the work done and the reports of other auditors and the interim financial results certified

by the management.

For SM SR & Co LLP
Chartered Accountants
Firm Registration No.110592W/W100094

Lo Q0o
U Balakrishna Bhat
Partner

Membership No: 019216

Place : Mumbai
Date: 11 February, 2020

UDIN : 20019216AAAAAG7599



