








































































































































































 

 
 

NOTES TO THE FINANCIAL STATEMENTS 
 
26. COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES 
 
26.1  : COMPANY OVERVIEW 
Keynote Commodities Ltd. is a wholly own subsidiary company of KEYNOTE 
CAPITALS LIMITED, engaged in broking business of commodity and others. 
 
Keynote Commodities Ltd. has changed its name as Maple Leaf Trading & Services 
Ltd., which was approved by Shareholders at its Extra Ordinary General Meeting 
(EGM) held on 25th. April 2022. 
 
26.2  : BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
These financial statements are prepared on the historical cost basis except  for  certain 
Financial Assets & Liabilities (Including Investments) which have been measured at 
Fair Value. The Financial Statements of the Company have been prepared to comply 
with the Indian Accounting Standards (IND AS), including the rules notified under 
relevant provisions of the Companies Act, 2013. 
          
26.3  : CRITICAL ACCOUNTING ESTIMATES 
 

A. REVENUE RECOGNITION : 
Revenue in respect of Brokerage of Commodity transaction is recognized on 
transaction base/Accrual basis. 

(i) Interest income: 
     Interest income is recognized on accrual basis. 
(ii) Dividend income is recognized in the statement of profit & loss on date on 
     which Company right to receive payment is established. 

      (iii)Profit on sale of Investments, is recognized when sales and performance   
            Is completed and it is highly probable that a significant reversal of the  
            Revenue is not expected to occur. 
  
26.4 Provisions: 
Provisions are recognized when the company has a present obligation as a result of 
past events. It is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. 
 
26.5 Impairment of Non-Financial Assets 
Assets are reviewed for impairment at each balance sheet date. In case, events and 
circumstances indicate any impairment, the recoverable amount of these assets is 
determined. An asset is impaired when the carrying amount of the asset exceeds its 
recoverable amount. An impairment loss is charged to the statement of profit and loss 
in the period in which an asset is defined as impaired. An impairment loss recognized 
in prior accounting periods is reversed if there has been a change in the estimates of 
the recoverable amount and such loss either no longer exists or has decreased. 

 
B. PLANT, PROPERTY & EQUIPMENT :  

As reported, the Company has not purchased fixed assets in the current year 
and the Company only has residual value of existing fixed assets as per the 



 

 
 

Companies Act, 2013, hence depreciation is not provided on residual value of 
fixed assets and not written off during the year, as per the Companies Act, 
2013. 

 
C. INVESTMENTS : 

Investment is partly sold during the year resulting in Short Term & Long Term 
Capital gains or loss. Investments at the end of balances sheet date are valued 
at Fair market value to comply with the Indian Accounting Standard (Ind-AS), 
including the rules notified under relevant provisions of the Company 
Act,2013 
 

D. SEGMENT ACCOUNTING POLICIES: 
The accounting policies adopted for segment reporting are in conformity with 
the accounting policies adopted for the Company. Revenue and Expenses have 
been identified to segments on the basis of their relationship to the operating 
activities of the segment. Revenue and Expenses, which relate to the Company 
as a whole and are not allocable to segments on reasonable basis, have been 
included under “Unallocated” 

 
E. DEFERRED TAX: 

Provision for taxes has been made. 
 

F. PROVIDEND FUND & GRATUITY: 
As explained, it is not applicable to Company. 

 
     27.  EARNING PER SHARE 
 

The Earning per Share has been computed in accordance with Accounting 
Standard (AS-20). 
         (Rs. In Lacs) 
         Year ended     Year ended 
          31.03.2023      31.03.2022 
 
Net Profit/(Loss) Attributable to               (5.83)               165.35 
Equity share holder, after current 
And deferred tax                                               
 
No of equity shares (Number)              57.70                       24.50 
 
Nominal Value of Equity Shares (Rs.)          10                    10 
 
Earning Per Share (Rs.)                                   (0.10)                    6.75 

      
 
 
 
 
 
 
 



 

 
 

 
 
 
 
28. SEGMENT DISCLOSURE 
  
SEGMENT REPORTING               (Rs. In Lacs) 

 Broking Related 
Activities 

Other Ancillary 
Activities & 
Trading in 
Securities 

Unallocated Total 

Curr. 
Year 

Prev. 
Year 

Curr. 
Year 

Prev. 
Year 

Curr. 
Year 

Prev. 
Year 

Curr. Year Prev. 
Year 

 
External Revenue 

 
- 

 
- 

 
67.35 

 
211.85 

 

 
4.76 

 
17.90 

 
72.11 

 
229.75 

Inter Segment 
Revenue 

 
- 

 
- 

 
67.35 

 
211.85 

 
4.76 

 
17.90 

 
72.11 

 
229.75 

 
Total Revenue 

 
- 

 
- 

 
67.35 

 
211.85 

 

 
4.76 

 
17.90 

 
72.11 

 
229.75 

RESULT         

 
Segment Result 

 
-  

 
       - 

 
     3.73      
 

 
  186.55 

 
  (8.98) 

 
    11.36 

 
      (5.25) 

 
    197.91 

 
Operating Profit 

  
 

     
      (5.25) 

 
   197.91 

 
Interest Income 

       
       - 

 
        - 

 
Deferred Tax 
Assets 

       
      0.88 
     

 
     0.11 

 
Income Tax 

 
 

      
 

(1.46) 

 
             
   (32.66) 

Profit from 
Ordinary Activity 

       
     (5.83) 

 
165.36 

 
Net Profit 
 

       
 
     (5.83)  

 
    
   165.36 

Other 
Information 

        

 
 

Segment Assets 

 
 
- 

 
 
- 

 
 
  1208.23 

 
 

  570.25 

 
     
1189.08 

 
 
1704.29 

 
 

2397.31 

 
 

2274.54 

Segment 
Liabilities 

 
   
       - 

 
 
   49.99 

 
 
- 

 
 
- 

 
 
  908.56 

 
 
 1529.96 

 
 
     908.56 

 
 
   1579.95 

 
 
 
 
 
 
 
 
 
 
 



 

 
 

 
 
     
29.   RELATED PARY DISCLOSURES    
        List of Related Parties  

      
                 Key management personnel, their relatives and enterprises where 

significant influence exists, with whom the company had transactions. 
 
Key Management Personnel 
Mr.Vineet Suchanti Director 
Mr. Rakesh Choudhari Director  
Mr. Manish Desai  Director 
 
Other Related Party 
Keynote Fincorp Ltd. 
 

(A) Transaction with Related Parties              
The following transactions were carried out with the related Companies in the 
ordinary course of the business. 
Transaction Group Company  (Rs. in lacs)  
 2022-23 2021-22 
Purchase of  security 2924.05 520.14 

Sale of security 2949.13 815.84 

Others              -              - 

         NOTE: Related Party relationships are as identified by the Company and relied   
                    upon by the Auditors. 

30. There is no Micro and Small Scale Business Enterprises to whom the company     
owes dues, which are outstanding for more than 45 days as at 31st March 2023. 
This information as required under Micro, Small and Medium Enterprises 
Development Act, 2006 has been determined to the extent such parties have 
been identified on basis of information available/ provided by the company. 

 
31. As per management representation , provision for impairment of assets is not 
required as carrying  amount of assets do not exceed its recoverable amount. 
 
32. The Company has given loans and advances to a body corporate with prior 

approval by means of a special resolution passed at a general meeting w.r.t. 
Section 186 of the Companies Act, 2013 for business purpose. 

 
33. The company has made provision for taxation after taking into   consideration 

benefits admissible under the provisions of Income Tax Act, 1961.  
 
     34.The Company does not have any financing activities which affect the  
          capital and asset structure of the Company without the use of cash and  
          cash equivalents. 
 
    
    



 

 
 

35. Capital Management 
          Objective 
         "The Company’s objectives when managing capital are to: 
           - safeguard their ability to continue as a going concern, so that they      
          can continue to provide returns for shareholders and benefits for other   
          stakeholders, and maintain optimal capital structure to reduce cost of capital." 
 
         Planning 
        The Company’s assessment of capital requirement is aligned to its planned   
        growth which forms part of an annual operating plan which is approved by 
        the Board and also a long range strategy. These growth  plans are aligned to  
        assessment of risks– which include credit, liquidity and interest rate. The     
        Company endeavours to maintain a higher capital base than the mandated      
         regulatory capital at all times. 
36. Fair value measurement 
( I )Accounting classification and fair values                            (Amt. in Rs. Lacs) 

Particulars Carrying amount FV 
Hierarchy 

Fair value 

  31 March 23 31 March 22  31 March 23 31 March 22 

Financials assets           

Cash and cash 
equivalents 

1.49 1.49 
 Level 1 

1.49 1.49 

Bank balance other than 
cash and cash equivalents 
above 

20.04 627.49 
 Level 3  

20.04 627.49 

Receivables 25.08 --  Level 3 25.08 -- 

Loans 994.65 994.65  Level 3  994.65 994.65 

Investments 1183.15 570.25  Level 1  1183.15 570.25 

Other financial assets 99.25 14.45  Level 3  99.25 14.45 

 
Total financial assets  
 
 

2323.66 2208.33 

  

2323.66 2208.33 

Financials liabilities       

Payables      

(ii) total outstanding dues 
of creditors other than 
micro enterprises and 
small enterprises 

-- 49.99 

  
 
Level 3 --- 49.99 

Debt securities 
  

 Level 3  
  

Borrowings (Other than 
debt securities)   

 
 Level 3    

Other financial liabilities 
865.43 1476.79 

 
 Level 3  865.43 1476.79 

Total financials liabilities 865.43 1526.78  Level 3  865.43 1526.78 

 
Level 1: The fair value of financial instruments traded in active markets (such as 
publicly traded derivatives, and equity securities) is based on quoted market prices at 
the end of the reporting period. The quoted market price used for financial assets held 
by the group is the current bid price. These instruments are included in level 1. 
 



 

 
 

Level 2: The fair value of financial instruments that are not traded in an active market 
(for example, over-the-counter derivatives) is determined using valuation techniques 
which maximise the use of observable market data and rely as little as possible on 
entity-specific estimates. If all significant inputs required to fair value an instrument 
are observable, the instrument is included in level 2. 
 
Level 3: This level of hierarchy includes financial assets and liabilities measured 
using inputs that are not based on observable market data (unobservable inputs). Fair 
values are determined in whole or in part, using a valuation model based on 
assumptions that are neither supported by prices from observable current market 
transactions in the same instrument nor are they based on available market data. The 
main items in this category are available-for-sale financial assets, measured at fair 
value. The Company has acquired through a Deed of Assignment dated 31st March 
2022, a Loan aggregating Rs.9.94 cr. as of March 2022. The said Loan is backed by 
security of Corporate and personal guarantee of the promoters of the borrower 
company. The Company is confident of recovering the full loan amount based on its 
assessment of the borrower company, its promoters and the security against the Loan. 
Company has duly filed the claim with NCLT during June 2022.  
In light of the same the management is of the opinion that there is no need of any 
provision to be made in the Financial Year 2022-23 for impairment of asset. 
 
 
Financial Instruments not measured at Fair Value 
Financial assets not measured at fair value includes cash and cash equivalents, trade 
receivables, loans, other financial assets. These are financial assets whose carrying 
amounts approximate fair value, due to their short-term nature. The Company has 
acquired through a Deed of Assignment dated 31st March 2022, a Loan aggregating 
Rs.9.94 cr. as of March 2022. The said Loan is backed by security of Corporate and 
personal guarantee of the promoters of the borrower company. The Company is 
confident of recovering the full loan amount based on its assessment of the borrower 
company, its promoters and the security against the Loan. Company has duly filed the 
claim with NCLT during June 2022.  
In light of the same the management is of the opinion that there is no need of any 
provision to be made in the Financial Year 2022-23 for impairment of asset. 
 

 
37.  Previous years figures have been re-casted, regrouped/restated, wherever   
       necessary to confirm to current year classification. 

 
38.  According to information and explanations given to us, the following  
       dues of Income Tax have not been deposited by the Company on    
       account of disputes, We are further informed by the Management that there    
       would be no financial impact on account of this litigation. 
 
39. The Company has acquired a Deed of Assignment dated 31st.March 2022, a Loan   
      aggregating Rs.9.94 Crs. as of March 2022. The said Loan is backed by Security   
      of Shares, Corporate Guarantee and Personal Guarantees of the Promoters of the  
      borrower company. The company is confident of recovering the loan based on its  
      assessment of the borrower and the security against the Loan. 
 


