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Ref # Key24/Stock Exchange Let/SK(61)

The Manager

BSE Limited,

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code: 512597

Dear Sir/Madam,

Reg:

Tel : 91 22 6826 6000 Fax : 91 22 6826 6088 Email : info@keynoteindia.net Website www keynoteindia.net

Outcome of Board Meeting held on November 14, 2024 - Regulation 30 and Regulation 33 of

November 14 | 2024

The Manager

National Stock Exchange of India Ltd.
Listing Department,

Exchange Plaza, C-1, Block — G,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051

Symbol: KEYFINSERV

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations
2015, this is to inform you that the Board of Directors of the Company at their Meeting held today i.e
November 14, 2024, has approved the Unaudited Financial Results for the Quarter and half year ended

30th September 2024. The said results were reviewed by the Audit Committee at its meeting held prior to

the Board Meeting. Further please enclosed herewith the following:

a. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half

year ended 30t September 2023.

b. Limited Review Report issued by the Statutory Auditor, M/s. SMSR & Co.LLP.

The Meeting of Board of Directors of the Company commenced at 11:50 and concluded at 14:15

We request you to take same on the record.

Yours sincerely,
For Keynote Financial Services Limited

SIMRAN
PRAKASH
KASHELA

Simran Kashela

Company Secretary & Compliance Officer

Keynote Financial Services Limited
The Ruby, 9t Floor, Senapati Bapat Marg, Dadar (West), Mumbai 400028

CIN - L67120MH1993PLC072407



Registered Office

S M S R & CO LLP A- 005, Ground Floor, Western Edge-ll,

Off Western Express Highway,
Chartered Accountants Borivali East, Mumbai-400 066
BoardLine: +91 22 4098 5400

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results for the
quarter and half year ended September 30, 2024 of Keynote Financial Services Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
Keynote Financial Services Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Keynote
Financial Services Limited (the “Company”), for the quarter and half year ended 30 September 2024 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (“the Act”), as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India (‘ICAI’). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
Company’s personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing prescribed under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForSMSR & CoLLP
Chartered Accountants
Firm Registration No.110592W/W 100094

Digitally signed by
SU DARS SUDARSHAN JHA
Date: 2024.11.14
H A N -J H 13:54:22 +05'30'
Sudarshan Jha

Partner
Membership No: 049369

Place: Mumbai
Date: November 14, 2024
UDIN: 24049369BKFNAY 5249



KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED
CIN: L67120MHI993PLC072407

Regx_i, Office : The Ruby, 9th floor, S

i Baw Ma[g. Dadar (W) Mumbai 400 028,

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30th September 2024

(INR in lakhs)
Quarter ended Half Year Ended Year Ended
30 September 30 June 2024 30 Sep 30 Septemt 30 Sey 31 March 2024
Sr 2024 2023 2024 2023
Particulars
No
Unaudited U; d Unaudited Unaudited Unaudited Audited
(Refer Note 4) (Refer Note 4)

| Revenue from operations

Sale of services 129.98 180.82 175.06 310.80 33016 1.687.46

Net gain/{loss) on fair value changes 226,12 349.74 172.77 575.86 44519 77808

Other operating income 0.89 0.03 - 0.92 0.35 125

1| Total revenue from operations 356.99 530.59 347.83 887.58 827.10 2,466.79
2| Other income 18.28 13.52 16.95 31.80 32.23 106.46
3| Total income (1+2}) 37527 54411 364.78 919.38 §59.33 2,573.25

Expenses

Finance costs 1.65 0.08 0.10 173 0.21 0.40

Fess and Commission Expenses 7.83 16.84 4.04 24.67 8.73 35.69

Employee benefits expense 107.57 #7.50 T2.34 195.07 148.73 EXIR T

Depreciation and isation 8.09 625 5.36 14.34 10.69 21.037

Other expenses 58.78 96.79 62.84 155.57 127.18 723.55

4| Total expenses 183.92 207.46 144.68 39138 295.54 1.111.83
5|Profit / (loss) before exceptional items and tax (3-4) 191.35 336.65 220.10 525.00 563.7% 1,461.42
6|Exceptional items - - - - -

7| Profit { (loss) before tax (5+6) 191.35 336.65 220.10 525.00 563.79 146142
8| Tax expenses

- Current tax (2.77) 277 19.78 - 41.85 178.53

- Deferred tix charge / (credit) 55.33 93.21 38.03 148.54 103.93 181.90

Total tux cxpenses 52.56 95.98 57.81 148.54 145.78 360,43

9| Profit/ (loss) for the period (7-8) 138.79 240.67 162.29 379.46 418.01 1,100.99
10| Other Comprehensive Income

(i) Irems that will not be reclassified to profit or loss

(a) Re-measurcments of net defined benefit plans - - - - (9.1%)

(b) Income tax related o items that will not be reclassified to profit or loss - - - - -

(ii} Items that will be reclassified to profit or loss - - - -

Other Comprehensive Incame (net of tax) - - - - - (9.19)
11{Total Comprehensive income for the period / year (net of tax) (9+10) 138.79 240.67 162.29 37946 418.01 1,091.80
12| Paid up Equity Share Capital (face valug INR 10 per sharc) TO1.83 T01.83 701.83 T01.83 701.83 701.83
13| Other equity 6,491.28
14|Earnings per equity share (not lised) | (not lised) | (not d} | (not lised) | (not lised)| { lised)

Basic (INR) 1.98 343 231 541 396 15.69

Diluted (INR} 1.98 3.43 231 5.41 3.96 15.69

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 o
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net '« Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407




KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED

CIN: L67120MHI993FLCOT2407

Regd. Office : The Ruby, 9th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028

Standalone Statement of Assets and Liabilities as on 30th September 2024

(INR in lakhs)
Particulars 30 September | 31 March 2024
2024
Unaudited Audited
ASSETS
A. Financial assets
Cash and cash equivalents 15288 90.00
Bank balances other than cash and cash equivalents 7930 17.62
Receivables i
- Trade receivables 38.54 656.09
- Onher receivables T7.10 43.49
Laoans 4.76 133.44
Investments 6,94523 6,501.13
Other financial assets 142 137
Sub-Total - Financial assets (A) 7,299.23 7.448.14
B. Nun-Financial Assets
Current tax assets (net) 114.46 34.54
Deferred tax assets (net) - -
Investment property 321 337
Property, plant & equipment 822.14 744.14
Right of use assets 0.28 0.83
Other non-financial assets 15.50 14.16
Sub-Total - Non-Financial assets (B) 955.59 796.94
Total - Assﬂs_[a_k+§2 §,254.82 §,245.08
LIABILITIES AND EQUITY
LIABILITIES
A. Financial liabilitics
Pavables
Trade payables
- total outstanding ducs of micre enterprises and small enterprises i %
- total outstanding dues of creditors other than micro enterprises and small enterprises .54 .54
Other payables 55
- total outstanding dues of micre enterprises and small enterprises - -
- total outstanding dues ol creditors other than micro enterprises and small enterprises 24.09 488,82
Bormowings 69.05 -
Deposits 2.09 197
Lease liabilities 034 0.59
Other financial liabilities 110.37 3347
Sub-total - Financial linbilities (A) 206,48 525.79
B. Non- Financial labilities
Provisions 3100 65.86
Deferred tax liabilitics (net) 494,86 346.32
Other non-financial liabilities 20,10 114.00
Sub-total - Non-Financial lisbilitics (B) 545.96 526.18
C. Equity
Equity Share capital 701.83 T701.83
Other Equity 6,800.55 6491.28
Sub-tetal - Equity (C) 7,502.38 7,193.11
Total - Liabilities and Equity (A+B+C) 8.254.852 8.245.08

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net « Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407



KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED

CIN: L67120MH1993PLCOT2407
. Office : The Ruby, 9th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 023.

Standalone Statemnent of Cash Flow for the Half Year ended 30th September 2024

(INR in lakhy)

Particulars 30 September | 30 September
2024 2023
Unaudited Unaudited

{A) Cash Mows from operating activitics:
Net profit / (loss) before tax 528.00 563.79
Adjustments:
Depreciation and amortisation 14.34 1069
Provision for gratuity 4.80 39
Provision for compensated absences - -
Impairment on financial instruments = =
Net (gain) / loss on fair value changes (575.86) (445.19)
Interest expenses 173 0.21
Dividend income (9.51) (13.42)
Interest Income (6.67) (14.15)
Lease income (5.43) (4.65)
Operating profit / (loss) before working capital changes (48.60) 101.19
Adjustments for working capital changes in:
- (Increase) / decrease in trade and other receivables 588.94 28.89
- (Increase) / decrease in loans 128.68 479.61
- (I /d in other ial assets (0.05) (0.39)
- (I ! in other non 1al assets (1.35) 0.09
- (Decrease) / Increase in trade and other payable (464.73) 290
- (Deerease) / Increase in other financial liabilitics T76.89 3.73
- (D 11 in other non-fi ial liabaliti (93.91) (27.18)
- {Deerease) f Increase in deposits 012 oio
- (Decrease) / Increase in lease liabilities (0.65) (.55}
- (Decrease) f Increase in provisions (39.66) 9.06
Cash generated from / (used) in operations 145.68 597.46
Taxes paid (net of refunds) (79.51) (37.73)
Net cash generated from [ (used) in operating activities 65.77 559.72
{B) Cash flows from investing activities:
Purchuse of plant, property and cquipment and intangible assets (91.73) -
Sale of investments (net} 13176 (524.79)
Deposits placed in banks and unpaid dividend accounts {net) {61.68) (0.20)
Rent received 543 4.65
Interest received 6.67 14.15
Dividend received 9.51 13.42
Net cash gencrated from / (used in) investing activities (0.04) (492.83)
{C) Cash Mow from financing activities:
Dividend paid (70.18) (70.18)
Bumrowings 69.05 -
Interest paid (1.73) 021
Net cash generated from / (used in) financing activities (2.86) (70.39)
Net increase in cash and cash equivalents (A+B+C) 62.88 (3.50)
Cash and cash equivalents as at the beginning of the year 90.01 113.82
Cush and cash equivalents as at the end of the vear 152.88 110.32

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407




KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED
CIN: L67120MH1993PLC072407

Regd. Office : The Ruby, 9th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028,
Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September 2024

I The above standalone financial resulls have been reviewed by the Audit Committee and on its recom.meudalmn have been approved I:ly the Board of Directors at their meeting held on 14th
November 2024, pursuant to Regulation 33 of the SEBI (Listing Obligations and Discl Reg ) Regulati 2015, as ded. The said results have been reviewed by the Statutory
Auditors of the Company.

2 The Comp and publishes the audited consolidated ﬁnamml msnlts along with thc audited standalone financial results. Thus, in accordance with Ind AS 108 - Opcmmg chmcn!s"
the Company ha-. dlsolusui the segment information in the i d fi I results. A lingly, no sep discl have becn p 1 under the i
resulis.

3 The Unaudited standalone financial results for the quarter and half year ended 30th September 2024, as itted to the stock exchanges are also avai on the Company’s website viz.
wwnw keynoteindianet and on the website of BSE Limited (www.bscindia.com) and Mational Stock Exchange Of India Limited (www.nseindia.com),

4 The figurcs for the quarter ended September 30, 2024 and September 30, 2023 are the balancing figures between year to date figures and quarter ended June 30,2024 and quarter ended June
30,2023 respectively. Aty

5 The previous periods’ / year's figures have been regrouped / zed wh ¥, to conform to the current period / year classification,

half of Board of Directors
Financial Services Limited

neet Suchanti
Place: Mumbai Managing Direcror
Date: 14th November 2024 DIN : 00004031

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net « Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407




Registered Office

S M S R & CO LLP A- 005, Ground Floor, Western Edge-ll,

Off Western Express Highway,
Chartered Accountants Borivali East, Mumbai-400 066
BoardLine: +91 22 6516 8298 / 4121 4125

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results for the
quarter and half year ended September 30, 2024 of Keynote Financial Services Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors of
Keynote Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Keynote Financial Services Limited (“the Holding Company”), its subsidiaries, associate and a trust
(the Holding Company, its subsidiaries and a trust together referred to as “the Group”), for the quarter
and half year ended 30 September 2024 (the “Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™), including
relevant circulars issued by SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India (‘ICAI”). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

5. The Statement includes the results of the following entities:

Sr No. | Name of the Entity Relationship

1 Keynote Financial Services Limited Holding Company

2 Keynote Capitals Limited Subsidiary Company
3 Keynote Fincorp Limited Subsidiary Company
4 Maple Leaf Trading and Services Limited | Associate

5 Keynote Trust Trust




SMSR & Co LLP

6. Based on our review conducted and procedures performed as stated above and based on the
consideration of the review reports of the other auditors referred below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, SEBI circulars and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

7. We did not review the interim financial results of two subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 9934.71 lakhs as at
September 30, 2024, total revenue of Rs. 822.97 lakhs and Rs. 1531.17 lakhs for the quarter and half
year ended September 30, 2024 respectively, total Comprehensive Income of Rs.432.97 lakhs and Rs.
810.82 lakhs for the quarter and half year ended September 30, 2024 respectively. This interim financial
information has been reviewed by other auditors whose review reports have been furnished to us by the
Holding Company’s Management and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us, as stated above. Our conclusion on the Statement is not
modified in respect of this matter.

8. We did not review the interim financial statements of 1 associate included in the Statement, whose share
of net profit (before consolidation adjustment) for the quarter and half year ended 30 September, 2024
included in these interim financial results is INR 460.01 lakhs. The interim financial statements have
been reviewed by other auditors whose review reports have been furnished to us by the Holding
Company’s Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the reports of the other auditors and
the procedures performed by us, as stated above. Our conclusion on the statement is not modified in
respect of this matter.

9. The Statement includes the interim financial statements of a trust which has not been reviewed by its
auditor, whose interim financial results reflect total assets (before consolidation adjustments) of INR
136.96 lakhs, total revenues (before consolidation adjustments) of NIL, total net profit after tax (before
consolidation adjustments) of NIL and total comprehensive income (net) (before consolidation
adjustments) of NIL for the quarter and half year ended 30 September 2024, as considered in the
Statement. According to the information and explanations given to us by the Management, this interim
financial result is not material to the Group. Our conclusion on the Statement is not modified in respect
of our reliance on the interim financial results certified by the Management.

For SMSR & CoLLP

Chartered Accountants

Firm Registration No.110592W/W100094
Digitally signed by SUDARSHAN

SUDARSHAN JHA a

Date: 2024.11.14 13:56:28 +05'30'

Sudarshan Jha

Partner

Membership No: 049369

Place: Mumbai

Date: November 14, 2024
UDIN: 24049369BKFNAZ2937



KEYNOTE

KEYNOTE ﬁNANCIAL SERVICES LIMITED

i Baj

CIN: L67120MH1993PLCO72407
Regd. Office : The Ruby, 9th floor, S

pat Marg. Dadar (W) Mumbai 400 028.

Statement of Consolidated Unaudited Financial Results for the

uarter and Half Year ended 30th September 2024

(INR in lakks)

Quarter ended Halfl Year Ended Year Ended
30 Sept 2024 30 June 2024 30 Sept 2023 30 Sept 2024 30 Sept 2023 31 March 2024
S%r Particulars
No
Urandited M = Unacdirea T D e Andited
(Refer Note 4) {Refer Note 4)
Revenue from operations
Interest income 15.29 1770 27.37 2.9 57.36 103.98
Fees and commission income 144.37 91.21 119.05 236.08 200.98 427.75
Net gain on fair value changes G08.32 657.22 409.56 1.265.54 1,091.26 1,849.73
Sale of services 358.92 43551 206.45 814.43 606.90 232471
Sale of Stock - - - - 24.90 24.90
Other operating income .88 0.04 - 0.92 0.75 1.25
1| Total revenue from operations 1,128.28 1,221.68 §52.43 2.349.96 1,982.15 4,732.32
2|Other income 63.39 41.60 57.92 104,99 97.34 229.39
3| Total income (1+2) 1,191.67 1,263.28 910.35 2,454.95 2,079.49 496171
|Expenses
Finance costs 533 223 14.40 7.56 18.06 29.13
Feey and commission cxpense 7.96 17.76 6.10 25.92 12.51 43.33
Net Loss on fair Value changas 396 - = 3.96 - -
Impairment on financial instruments 0.53 {0.17) {0.09) 0.36 0.34 (0.09)
Changes in inventories of stock-in-trade - - - - 2033 2033
Employee benefits expense 190.60 166.57 131.47 35717 265.27 59722
Deprecintion and amortisation expense 22,18 20.34 25.96 42,52 41.69 77.74
Other cxpenses 15236 173.39 126.73 335,78 274.56 645.36
4{Total expenses 38292 380.12 304.57 763.04 632.76 141302
5| Profit / (loss) before exceptional items und tax (3-4) 308.75 B83.16 605,78 1,691.91 i.446.73 3,548.69
6| Exceptional items - - = - - -
T|Profit [ (loss) before tax (3+6) B08.75 883.16 605.78 1,691.91 1.446.73 3,548.69
#]Tax expenses
- Current tax 112,16 122.67 79.33 234.83 131.18 512.55
- Deferred tax and Minimum alternale tax (MAT) 123.23 130,99 75.52 254.22 222,94 27498
= Taxation for earlier years - - - - - {18.97)
Total tax expenses 23539 253.66 154.85 459.05 354.12 T68.56
9| Profit! (loss) for the period (7-8) 573.36 629,50 450.93 1,202 86 1.0%2.61 2,780.13
10§ Share of profit of associate 298,06 161.95 97.58 460.01 173,09 (101.60)
11} Profit/ (loss) for the year after share of profit of associate (9+10) 871.42 791.45 54851 1,662.87 1,265.69 2,678.53
12| Other Comprehensive Income
(i} Items that will not be reclassificd to profit or loss
{a) Re-measurements of net defined benefit plans - - - - - {5.28)
{b) Income tax related to items that will not be reclassified to profit or loss - - - - - {0.98)
(ii} Items that will be reclassified to profit or loss - - - - - -
Other Comprebensive Income (net of tax) - - - - - (6.26)
13| Total Comprehensive ncome for the period / year (net of tax) (11+12}) 37142 791.45 548.51 1,662.87 1.265.69 2,672.27
T4 Net profit / (loss) for the peried / vear attributable to :
= Owners of the Company ¥71.42 79145 348.51 1.662.87 1.265.69 2,678.53
~ Non controlling interest - - - -
15| Other Comprelensive lncome / {loss) for the period / year attributable to :
= Owners of the Company - - - - - (6.26)
- Non controlling interest - - - - - -
16| Total Cumprehensive ncome / (loss) for the period / year attributable to :
- Owners of the Company #7142 79145 548.51 1.662.87 1,2635.69 267227
= Nuon controlling interest - - - "
17| Paid up equity share capital (face value INR 10 per share) 556.66 556.66 556.66 536.66 556.66 556.66
18| Other equity 11,871.69
19| Earnings per cquity share (not lised) | (not lised) | (not lisad) | (not | (not lised { lised)
Basic (INR) 15.65 14.22 10 2887 19.63 49.94
Diluted (INR} 15.65 14.22 .10 20.87 19.63 49.94

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 o
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net = Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407




KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED

CIN: L67120MHI993PLCOT2407
Regd. Office : The Ruby, Sih floor, Senapati Bapat Dadar (W) Mumbai 400 028.

Statement of Assets and Liabilities as at 30th September 2024

(INR in lakhs)
_Consolidated
Particulars 30 Sept 2024 31 March 2024
Unaudited Aundited
ASSETS
A. Financial assets
Cash and cash equivalents 24227 I54.24
Bank Bank balances other than cash and cash equivalents 1,065.61 1.021.26
Receivables - =
- Trade receivables 30330 932,56
- Other receivables 35.39 14.76
Loans 789.73 680.35
| [nvestments 10.715.84 §,355.68
Other financial nssets 1.501.38 1.091.67
Sub-Total - Financial ussets (A) 14,653.52 12,280.52
B. Non-Financial Asscts
Current tax assets (net) (0.02) -
Invesiment property 3.21 327
Property, plant & equipment 1.681.21 LE16.77
Financial Sofrware 51.06 49.43
Capital work in progress = -
(Goodwill on consolidation 10.42 10.42
Right of use assets 3.61 416
Other non-financial assets 19.7% 28.91
Sub-Total - Non-Financial assets (B} 1,769.27 1,712.96
Total - Assets (A+E) 16.422.79 13.993.48
LIABILITIES AND EQUITY
LIABILITIES
A. Financial liabilitles
Payables
Trade payables
- total owtstanding ducs of micro enterprises and small entorprises - -
- total putstanding dues of creditors other than micro enterprises and small enterprises GY8.83 275.39
Other payables - -
- lotal outstanding dues of micro emterprises and small enterprises ~ -
- total outstanding dues of creditors other than micro enterprises and small enterprises 24.09 6§.32
Borrowings (other than debt securilies) 338.30 66.90
Dreposits 209 1.97
Lease lishilities 0.34 0.99
Other financial Kabilitics 143.11 8244
|Sub-tutul - Financial liabilities (A) 1,206.76 496.01
B. Nou- Financial liabilities
Current tax liabilities(net) 261.08 152.21
Provisions 46.26 117.10
Drelerred lax liabilives (net) §22.22 602,86
Other non-financial habilities 30.58 196.95
Sub-tutal - Nun-Financial Habilities (B) 1,160.14 106912
C. Equity
Share capital 556.66 556.66
Minarity interest - -
Other Equity 13.499.23 11,871.69
Sub-total - Equity {(C) 14,055.89 12,428.35
Total - Liabilities and Equity (A+B+C) 16.422.79 13.993.48

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
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KEYNOTE FINANCIAL SERVICES LIMITED

CIN: L67120MHI993PLCOT2407
. Office : The Ruby, 9th floor, Senapati Bapat Dadar (W) Mumbai 400 028.

Consolidated Statement of Cash Flow for the Half year ended 30th September 2024

{INR in lakhs)
Particulars 30 Sept 2024 30 Sept 2023
Unaudited Unaudited

(A) Cash flows from operating activitics:
MNet profit { (loss) before tax 1,691.92 1,446.73
Adjustments:
Depreciation and amuortisation 42,52 41.69
Provision for geatuily 4.50 391
Provision for compensated absences (2.00) -
Provision for doubtful debts 0.36 034
Interest expenscs 7.56 18.06
Net (gain} / loss on financial instruments measured at fair value through profit or loss (1,261.59) (1,091.26)
Dividend income (40.39) (33.36)
Interest Income {90.09) {116.68)
Sundry balances written back (net) - -
Lease Income {5.43) {4.65)
Operating profit / (loss) before working capital changes 347.66 264.77
Adjustments for working capital changes in:
- {Increasc) / decrease in trade and other receivables G08.26 5261
= (Increasc) / decrcase in loany (109.37) {159.45)
= {Increase) / decrease in other financial asscts {409.70) (384.26)
= (Increase) ! deerease in Inventory - 20.33
- (Increase) { decrease in other non-financial assets 9.13 6.93
- {Decrease) / Increase in trade and other payablke 7921 (2.59)
- {Decrease) / Ingrease in other financial liabilities 6066 (55.96)
- (Decrease) / Increase in wther non-finencial abilities (166.38) (23.43)
- {Decrease) / Increase in deposits 0.12 010
- {Idecrease) / Increase in lease linbilities (0.65) (0.55)
= (Drecrease) / Increase in provisions (73.64) 7.33
Cash generated from / (used) in operations 645.30 (274.16)
Taxes paid (net ol refunds) (125.94) (104.11)
Met cash pencrated from / (used) in operating activitics 519.36 (378.27)
(B) Cash flows from investing activities:
Purchase of fixed assets (107.97) (11.97)
Movement in investments (net} (638.58) (137.88)
Deposits placed in banks and unpaid dividend accounts (net) {44.35) (97.87)
Lease income received 543 4.65
Interest received 90.09 116.68
Dividend received 40.39 33,36
Net cash generated from / (used in) investing activities (654.99) (93.04)
{C) Cash flow from financing activities:
Repayment of borrowings (net) - -
Issue of preference share capital 27140 379.717
Dividend paid (70.18), (70.18)
Interest paid (7.56) (18.067
Net cash generated from / (used in) financing activities 193.66 91,53 |
Net inerease in cash and cash equivalents (A+B+C) 58.03 (179.77)
Cash and cash equival as at the beginning of the year 184.24 313.14
Cash and cush equivalents as at the end of the vear 24227 133.36

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 )
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
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KEYNOTE FINANCIAL SERVICES LIMITED

CIN: L67120MHI993PLCOT2407
Repd. Office : The Ruby. 9th floor. Senapati Bapat Marg, Dadar (W) Mumbai 400 028.

Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter_and Half Year Ended 30th Scptember 2024

Place: Mumbai
Date: [4th November 2024

1 The above consolidated financial resulis have been revi by the Audit C ittee and on its ion have been appi by the Board of Directors at their meeting held on 14th November 2024,
pursuant to Regulation 33 of the SEEL { Listing Obligations and Discl Requi Repulati 2015, a8 ded. The said results have been reviewed by the Statutory Auditors of the Company.
2 Consolidated segment results for the Quarter and Half Year ended 30th September 2024
{INR in lakhs)
Quarter Ended Halfl Year ended Year ended
Pariiiiiiss 30 Sept 2024 30 June 2024 30 Sept 2023 30 Sept 2024 30 Sept 2023 31 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Sepment Rovenue
{a) Advisory services 359.80 455,55 296.45 81535 607.65 2,725.92
{b) Broking & related activities 14434 91.11 119.05 23545 200.98 427.84
() Trading in securitics 608.32 637.22 409.57 1.265.54 L1617 1,874.63
(d) Investment activitics 16.86 22,50 3397 39.36 T1.06 135.95
(e) Unallocable 70.53 36.90 51.31 107.43 84.25 247.12
Total 1,199.85 1,263.28 910.35 2,463.13 2,080.11 541146
Less: Elimination (5.18) - 10.00) (8.18) (0.62) {449.75)
Total income from operations (net) 1,191.67 1,263.28 210.35 2,454.95 2,079.49 4,961.71
Segment results before exceptional items -
{a) Advisory services 157.37 221.82 138.55 37919 271.62 1,523.80
{b) Broking & related activities 121.45 54.23 90.47 175.68 142.69 32496
{c) Trading in sceuritics 552,61 607.22 37321 1.159.83 1,008.64 1,689.75
(d) Investment activilies 1536 20.40 3149 3576 66.59 127.54
{2) Unallocable (57.66) {(44.07) (46.03) {101.73) (68.54) (148.99)
Total 789.13 §59.60 596.69 1,648.73 1.421.00 3517.06
Less: Elimination - - - - (14.52)
Add: Finance cost 19.62 23.56 9.09 43.18 25.73 46.15
Profit/ (Loss) before exceptional items and tax 808.75 #83.16 605.78 1,691.91 1,446.73 3,548.69
Exceptional items - Unall | - - - - - -
Profit/ (Loss) before tax 508.75 BE3.16 G05.78 1,691.91 1,446.73 3,548.69
Segment Assets
(a) Income from Advisory Services 1,136.50 1.019.40 946.18 1.136.50 946.18 1.531.22
(b) Broking & Related Activitics 3,745.11 4,741.30 345362 3.745.11 345362 3.364.74
() Teading in Securities - - = - = -
(d) Investment Activities 795.20 634.90 913,81 793.20 91381 695.76
(e} Unallocated 10.747.98 9.793.35 7.392.88 10.747.98 7.302.88 540176
Tutal segment assets 16,422.79 16,188.95 12,706.49 16,422.79 12,706.49 13,993.48
Sepment liabilitics
{a) Income from Advisory Services 90,84 193.91 151.65 96.84 151.65 193.70
{b) Broking & Related Activities 923.78 1,697.37 509.99 923.78 509.9% 32530
{c) Trading in Securitics - - - - - -
(d) Investment Activities 21.92 30,39 323.64 2192 323.64 37.28
(&) Unall 1,324.36 1,047.49 692.77 1.324.36 692.77 1,008.85
Totai segment disbiliti 2,366.90 2,969.16 1,678.06 2,366.90 1.678.06 1,565.13
Capitai employed (Seg assets - Seg liubil
(a} Income [rom Advisory Services 1,039.66 82549 794,53 1,039.66 794,53 1,337.52
(b} Broking & Related Activities 2,821.33 3,043.93 254363 282133 2,543.63 3,039.43
(¢} Trading in Securities - - - - - -
(d) Investment Activitics 77128 604.51 590.17 TI1.28 590.17 658,48
{2} Unall 9.423.62 §,745.86 6.700.11 9.423.62 6,700.11 7.392.91
Total capital employed 14,055.89 13,219.79 11,028.44 14,055.89 11,028.44 12,428.34
3 The Unaudited licdated £ inl results for the quarter and Half Year coded on 30th September 2024, as submitted to the stock exchanges ure also available on the Company's website viz,

www keynoteindia.net and on the websile of BSE Limited (www.bs¢india com) and National Stock Exchange OF India Limited (www.nseindia.com).

=

The figures for the quarter ended September 30, 2024 and September 30, 2023 are the balincing figures between year to date figures and quarter ended June 30,2024 and quarter ended June 30,2023
respeetively.

5 The previous periods’ / year's figurcs have been regrouped / Lt necessary, to conform to the current period / year classilication.

all of Board of Directors)
inancial Services Limited|

iieet Suchanti
Managing Director
DIN: 00004031
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